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GENERAL  INDEX 


Note:  Roman  numerals  refer  to  Study-Units ;  Arabic 

numerals  to  pages 


Ability  Theory 

see  Taxation,  Three  Theo¬ 
ries;  Taxes:  Progressive, 
General  Discussion 
Accident  Compensation,  xxi: 

32,  33 
Accounting 

see  Cost  Accounting,  Rail¬ 
road  Accounting 
Advertising 

Effect  on  Demand,  xi:  30; 
xxi:  26 

General  Discussion,  vi:  60-75 
Agreements 

see  Railroad  Agreements, 
Trade  Agreements 
Agriculture 

see  Farm,  Land 
Amalgamated  Clothing  Work¬ 
ers,  xxi:  42 

American  Federation  of  La¬ 
bor,  xx :  51;  xxi:  42-48 
American  Telephone  &  Tele¬ 
graph  Company,  viii:  30, 
43 

Annuity,  xviii:  61-63 
Anti-Trust  Act 

see  Railroad  Legislation, 
Trust  Legislation 
Arbitration 

see  Compulsory  Arbitration 
Argentine 

Monetary  Unit,  xii:  29 
Arkwright,  iii:  12 
Aristotle 

Theory  of  Interest,  xviii: 
12,  13 

Arlington  Mills,  ix:  17 
Asia 

Absorption  of  Gold  and  Sil¬ 
ver,  xv:  31,  37,  38,  65 
Wages  in,  xx:  33 
Associated  Employers  of  In¬ 
dianapolis,  xxi:  47 
Australia 

Discovery  of  Gold,  xv:  28, 
29 


Austria  Hungary 

Monetary  Unit,  xii:  29 
Automobile  Industry 

Capital  Investment,  xviii:  44 
Effect  on  Wage  Rates,  xx: 
20 

Automobiles 

Growth  in  Use,  xxiii:  26 

Bagehot,  Walter,  xvi:  53,  54. 
Balance  of  Power  Theory,  xxi: 
78 

Baltimore  &  Ohio  Railroad,  iv: 

52 

Bank 

see  also  Clearing  Process, 
Federal  Reserve  System 
Bank  Assets 

How  kept  liquid,  xiii:  29,  30 
Bank  Capital 

Percentage  Increase,  1914- 
1919,  xvii:  31 
Bank  Credit 

see  also  Credit,  Expansion 
Future  Policies,  xv:  65,  66 
Fluctuations  in  Volume,  xvi: 
40-51 

General  Discussion,  xiii:  18- 
53 

Relation  to:  —  Personal 
Credit,  xiii:  25-27;  Prices, 
xiii:  48;  xv:  50,  75;  xvi: 
42-54,  65,  66;  Production, 
xvi:  74,  75,  79-82;  Trade, 
xiii:  17 

Summary  of  Nature  and 
Functions,  xiii:  45 
Bank  Credit:  Circulating,  xiii: 

35,  36,  53 
Bank  Currency 

see  Bank  Notes,  Federal  Re¬ 
serve  System — Relation  to 
Currency 

Bank  Depositors  (1921),  ix:  38 
Bank  Deposits 

General  Discussion,  xiii:  18- 
23 
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Bank  Deposits 

In  Michigan,  xviii:  52,  53,  65 
In  U.  S.,  1897,  1917,  1914, 
1920,  xviii:  65;  1921,  ix: 

38 

Bank  Discount,  xiii:  23,  24 
Bank  Drafts,  xiii:  23;  xiv:  38, 

39 

Bank  Failures,  xvi:  52 
Bank  Investments,  xiii:  29-31 
Bank  Loans 

General  Discussion,  xiii:  19- 
37 

Percentage  Increase,  1900- 
1920,  1914-1919,  xvii :  31 
Relation  to  Prices,  xiii:  46, 
47 

Bank  Notes 

General  Discussion,  xiii:  37= 
53 

How  Issued,  xvi:  55 
Bank  of  England 

Adoption  of  Bagehot’s  Panic 
Policy,  xvi:  54 
Discount  Rate,  1895,  1899, 
xv :  52,  53 

Gold  Stocks,  1895,  1899,  xv: 

52,  53;  1850,  xv:  27,  28 
Notes,  xii:  36,  37 
Bank  Profits^  xvii:  28-30 
Bank  Reserves 

Importance  xvi:  46-48 
Nature  xiii:  31-36 
Relation  to  Money  Supply, 
xv:  14,  15 

Requirements,  xiii:  55 
Bank  Share-Holders 

Double  Liability,  viii:  29 
Bank  Statements,  xv:  56; 

xvii:  29 
Banker,  The 

Relation  to  Crises,  xvi:  12,  13 
Bankers’  Commissions,  xiv:  50 
Banking  and  the  Credit  Sys¬ 
tem,  xiii 
Banking 

Development,  xv:  50 
Economic  Functions,  xiii:  7-9 
Relation  to  Money,  xiii:  53 
Banking  Legislation,  xiii:  33 
see  also  Federal  Reserve  Act 
Banking  Policy 

During  Panics,  xvi:  53 
Nature  of  Correct,  xiii:  50. 
Opposition  to  Changes,  xvi: 
81 

Three  Rules  of,  xvi:  78-80 
Banking  System 

Criticisms,  xvi:  45,  46 


Banks 

Functions  of,  xiii:  17,  18, 
44;  xiv:  32-34;  xviii:  16 
Relation  to:  Gold  Supply, 
xii:  44,  45;  Money  Sup¬ 
ply,  xiii:  44,  45 
Banks:  Commercial 

Source  of  Short  Term  Finan¬ 
cing,  ix:  14 
Banks :  Investment 

Distinction  from  Savings 
Banks,  ix:  39,  40 
Functions,  ix:  31-36 
Banks:  National 

Capital,  Surplus,  Earnings, 
1870-1919  (by  decades), 
xvii:  29;  1920,  xvii:  29 
Currency  Issues,  xvi:  55 
Loans  &  Discounts,  1917, 
1918,  1920,  xiii:  51 
Percentage  of  Profits,  1870- 
1919  (by  decades),  xvii:  30 
Profits,  1900,  1913,  1920, 

xvii:  28 
Banks:  Savings 

Distinction  from  Investment 
Banks,  ix:  39,  40 
Function, _  ix:  37-40 
Number  in  U.  S.,  Deposits 
&  Depositors,  1921,  ix:  38 
Bargaining:  Collective 

see  Labor  Unions,  Tactics  of 
Barter,  xii:  9,  10 
Bastable,  C.  F.,  xxii:  44 
“Bears,”  vi:  38,  46,  47;  ix:  46 
Beet  Sugar 
see  Sugar 
Belgium 

Monetary  Unit,  xii:  29 
Bell  Telephone  System,  xviii: 
43 

see  also  Telephones 
Benefit  Theory 

see  Taxation,  Three  Theories 
Bessemer  Process,  xv:  48,  49 
Bill  of  Exchange 

see  Foreign  Exchange 
Bimetallism,  xii:  20,  21 
Black  List 

see  Employers,  Tactics  of 
Blue  Sky  Laws,  ix:  37 
Bonds 

see  also  Capitalization,  Com¬ 
pensation  Rates,  Railroad 
Capitalisation,  Bonds,  Se¬ 
curities 

How  affected  by  Interest 
Rates,  xviii:  8 
How  Issued,  ix:  22-28 
Bonds:  Callable,  ix:  26,  27 
“Book  Accounts,”  xiii:  23 
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Booms 

Characteristics,  xvi:  32-34 
Relation  to:  Capital  Accu¬ 
mulation,  xviii:  52,  53; 

Profits,  xvii:  48,  49; 

Taxes,  xvii:  49 
“Borrowed  Funds,”  ix:  20-22 
Borrowing 

By  Foreign  Countries,  xivs 
61,  62 

From  Banks,  xiii:  26-29 
How  Controlled  by  Federal 
Reserve  System,  xvi:  76-78 
Bowley,  Professor,  xvi:  72 
Boyle,  James  E.,  vi:  42 
Broker 

see  Stock  Exchange 
Brokerage  Houses 
Failures,  ix:  50 
Bromley,  f.  T.,  xxi:  69,  70 
Budget  Method 

of  determining  Living  Costs, 
xx:  27,  28 
Budget  System 

Relation  to  Taxation,  xxii: 
21 

Building 

see  Construction 
“Bulls,”  vi:  38,  46,  47;  ix:  46 
Bureau  of  Labor  Statistics 
Index  of  Commodity  Prices, 
1896-1914,  xx:  57-59 
Report  on  Rise  of  Prices, 
xiii:  52 

Burlington  Grant,  iv:  35 
Burton,  Theodore  E.,  xvi:  20 
Business 

see  also  Enterprise ,  Indus¬ 
try,  Industrial  Organiza¬ 
tion,  Manufacturing,  Pro¬ 
duction 

Business:  “Legitimate,”  xvii: 
16,  17 

Business  Cycles,  xvi 

Relation  to:  Capital  Demand, 
xviii:  45,  46;  Profits,  xvii: 
47-49;  Taxation,  xxii:  23 
Business  Man 
see  Enterpriser 

Business  Organization,  En¬ 
terprise  and,  VIII 
Business  Unionism 
see  Labor  Unionism,  Aims  of 
Butler,  Joseph  G.,  iii:  46-48 
Buyer 

see  Consumer ,  Marginal 
Buyer 

Buying  Power 

see  Consuming  Power 


Cable  Exchange 
see  Foreign  Exchange:  Cable 
California 

Discovery  of  Gold,  xv:  28, 
29 

Inheritance  Tax  Law,  xxii: 
83 

California  Fruit  Growers  Ex¬ 
change,  vi:  31 
Canada 

Monetary  Unit,  xii:  29 
Canadian  Exchange 
see  Foreign  Exchange :  Cana¬ 
dian 
Canals 

Period  of  Construction,  iv: 
27,  28 
Capital 

see  also  Bank  Capital,  Cor¬ 
poration  Surplus,  Invest¬ 
ment,  Railroad  Capital 
Capital 

As  a  Factor  in  Produc¬ 
tion,  vii 

Definition,  i:  25;  xviii:  17 
Misunderstandings  about,  vii: 

14,  28,  32-44;  xviii:  13,  14 
Nature  and  Uses,  vii:  16-44; 

xviii:  13,  17,  18 
Necessity  for  Responsible 
Use,  vi:  32,  33 
Price  for  Use,  xviii:  10-16 
Capital:  Borrowed,  xvii:  21-23 
Capital:  Circulating,  ix:  12 
Capital:  Fixed,  ix:  12 
Capital:  Foreign 

Invested  in  U.  S.  Railroad 
Bonds,  1865-1873,  xvi:  25 
Capital:  “Liquid,”  i:  25 
Capital:  “Working,”  i:  25 
Capital  Accumulation 

by  Corporations,  xviii:  38, 
39,  58,  59 

see  also  Corporation  Surplus 
by  Government  &  Institu¬ 
tions,  xviii:  57,  58 
by  Savings,  vii:  26,  27 
Capital  Accumulation 
Benefits  of,  xxii:  46 
Increase  in  U.  S.,  iii:  22; 

xviii:  35,  37 
Motives  for  xviii:  53-57 
Per  capita  average  in  Eu¬ 
rope — in  U.  S.,  xviii:  51 
Relation  to:  Depressions, 
xviii:  51,  52;  Interest 

Rates,  xviii:  29-31,  59-63; 
Prices,  x:  45,  46;  Specu¬ 
lation,  ix:  52,  53;  Taxa¬ 
tion,  xviii:  58;  xxii:  64-66, 
82,  83;  Wages,  xxii:  65,  66 
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Capital  Demand 

Sources,  xviii:  33-35,  40-47, 
68 

Relation  to:  Business  Cycles, 
xviii:  45,  46;  Wages,  xviii: 
47-51 

Capital  Demand:  Foreign, 
xviii:  71 

Capital  Demand:  Latent,  xviii: 
46,  47 

Capital  Function 
see  Waiting 
Capital  Investment 

see  also  Bonds,  Securities, 
Stocks 

Average  in  an  Enterprise, 
1860,  1914,  iii:  34 
How  Directed,  i:  45;  ix:  54; 
x:  17-20 

In  Manufacturing  Plants, 
1914,  iii:  34 

Increase  in  U.  S.,  1880-1915, 
iii:  33 

Meaning  of,  ix:  10-15 
Per  Wage-Earner  U.  S., 
Great  Britain,  iii:  22 
Relation  to:  Labor  Supply, 
iii:  22;  Profits,  x:  16,  l7; 
Production,  vii:  46,  47; 
ix:  59;  Speculation,  ix,  52, 
53 

Capital  Markets,  xviii:  11 
Capital  Requirements 

A  consideration  in  Price 
Regulation,  xi:  54,  55 
Capital  Supply 

Relation  to  Interest  Rates, 
xviii:  30-33;  National  In¬ 
come,  x:  46 

Sources,  xvii:  52,  53;  xviii: 
37-39;  xxii:  66 
Capitalist 

see  also  Employer 
Interest  in  Social  Welfare, 
vii:  43,  44 

Percentage  of  Products  go¬ 
ing  to,  1909-1918  (annual), 
xvii:  37 

Relations  with  Labor,  iii: 
42,  43;  vii:  42 
Capitalization 

Definition,  xix:  21 
Rules  of,  ix:  28,  29 
Capitalization :  Overcapitaliza¬ 
tion 

Dangers,  ix:  27,  28 
of  Railroads,  iv:  44-46 
Carnegie,  Andrew,  vii:  30; 
xxiii:  32,  33 

Car  Service  Bureau,  v:  27 
Carver,  E.  N.,  xix:  15 


Carver,  Thomas  N.,  vii:  21-23; 

xxii:  44,  63 
Cash  Payments 

Percentage  of  Total  Pay¬ 
ments,  xiii:  14 
“Cash  Sales,”  vi:  37 
Census  Bureau 

Calculation  of  Profits,  xvii: 
38  Footnote 

Chain  Stores,  vi:  29,  30 
Chamberlain,  Professor,  ii:  45 
Chevalier,  Michel,  xv:  31,  32 
Child  Labor 
see  Labor:  Child 
China 

Capital  and  Labor  in,  x:  26, 
27 

Circulating  Credit 

see  Bank  Credit:  Circulating 
Civil  War 
see  War 

Class  Conflict  Theory,  xxiii:  46- 
50 

Clearing  House  Association, 
xiii:  11,  12 
Clearing  Process 

Economics  of,  xiii:  9-18 
Closed  Shop 
see  Shop 
Coal 

Percentage  of  Total  Freight 
Carried,  ii:  39 
Possibilities  for  Power  Gen¬ 
eration,  ii:  37-41 
Proportion  Used  by  Rail¬ 
roads,  ii:  38 

Proportion  Utilized  per  ton, 
ii:  40 

Utilization  of  By-Products, 
ii:  40,  41 

Value  of  By-Products,  1918, 
ii:  41 

Coal  Industry 

Increase  in  working  days, 
xxi:  26 

Means  of  settling  disputes, 
xxi:  62,  63 
Coal  Production 

1850,  1860,  1873,  1896,  xv: 
47 

Growth  in  United  States,  iii: 
15,  16,  21 
Coal  Supply 

How  apportioned,  xi:  32,  33 
in  United  States,  ii:  21,  22; 
iii:  17 

Coin 

see  also  Monetary  Unit 
Gold  and  Silver  Coin  in  U. 
S.,  1850,  xv :  28 
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Coinage 

Explanation,  xiii:  43 
of  Gold,  xii:  19,  20 
Coinage  Acts,  xii:  22-27,  31; 

xv:  41,  42 
Cold  Storage 

see  Storage  Industry 
Collective  Bargaining 

see  Labor  Unions,  Tactics  of 
Combinations 

see  also  Corporation,  Monop¬ 
oly,  Railroad  Consolida¬ 
tion,  Trust 
Cause  of,  iii:  35-37 
Early  forms,  viii:  40-43 
Combinations:  Horizontal,  iii: 
36 

Combinations:  Vertical,  iii:  36 
Commerce 

see  Foreign  Trade,  Trade 
Commercial  Drafts,  xiii:  23; 

xiv:  38,  39 
Commercial  Paper 

How  Graded,  xiii:  28 
Commissioner  of  Internal  Rev¬ 
enue 

Report  on  Profits,  xvii:  27 
Commissions 

see  Bankers’  Commissions 
Committee  on  Elimination  of 
Waste  in  Industry,  xvii: 
41 

Committee  on  Work  Periods 
in  Continuous  Industry, 
xxiii:  34  footnote 
Communism,  xxiii:  45-53 
Commodities 

Three  classes,  xi:  25 
Commodity  Money 

see  Multiple  Standard 
Commodity  Prices 

Index,  1896-1914,  xx:  58 
“Common  Rule” 

see  Principle  of  Uniformity 
Community 
see  Society 
Company  Unions 

see  Labor  Unions,  Kinds  of 
Compensation 

see  Accident  Compensation 
Compensation  Rates 

see  also  Dividends,  Interest, 
Profits,  Railroad  Capital 
— Return,  Rent,  Wages 
Effect  on  Prices,  xx:  30 
Public  Regulation,  xi:  47-55; 
xviii:  22-24 

Stocks  and  Bonds,  ix:  16-27 
Tendency  to  Equality,  x:  19 


Competition 

Fixing  the  Plane  of,  xxi:  37, 
38;  xxiii:  82,  83 
Over-emphasis  on,  i,  46 
Relation  to:  Advertising,  vi: 
65-67,  72,  73;  Banking, 

xiii:  44,  45;  Capitalization, 
ix:  29;  Cost  Principle,  xi: 
15;  Division  of  Income, 
x:  37-39;  Enterprise,  viii: 
48;  Foreign  Trade,  xiv: 
23-25;  Industrial  Organi¬ 
zation,  xxiii:  75,  76;  La¬ 
bor,  xx :  19-21;  xxi:  50, 
51;  Law  of  Increasing  Re¬ 
turns,  iii:  37;  Monopolies, 
viii:  38-40;  xi:  47;  Prices, 
vi:  47,  48;  xi:  47,  56; 
Price  Regulation,  xi:  53, 
54,  57;  Profits,  xvii:  14- 
16;  Railroad  Industry, 
v:  39;  Rent:  xix:  17,  20, 
21;  Taxes  xxii:  50,  51; 
Transportation,  iv:  21- 
24,  38;  xi:  27;  Wages,  xx: 
19-21 

Competition:  Cut-throat,  xi:  48 
Compulsory  Arbitration 

of  Labor  Problems,  xxi:  75- 
78 

of  Public  Utilities,  v:  52,  53 
of  Railroad  Problems,  v:  52, 
53 

Comptroller  of  the  Currency 
Report  on  Profits  of  National 
Banks,  xvii:  29 
Conservation 

see  Natural  Resources:  Con¬ 
servation 
Consolidation 

see  Combinations,  Produc¬ 
tion, — Large-Scale,  Rail¬ 
road  Consolidation 
Construction 

see  also  Dwellings,  Public 
Works,  Railroad  Construc¬ 
tion 

Causes  and  results  of  exces¬ 
sive,  xvi:  36,  37 
Determination  of  Volume, 
xviii:  68,  69 

Fluctuations  in,  xvi:  28-34 
Relation  to:  Prices,  xvi:  32- 
36;  Waiting,  xviii:  19,  20 
Construction  Industry 
Waste  in,  xxiii:  74 
Consumers 

Control  over  Production,  x: 
11,  12,  53 

Relation  to  Employment, 
xxi:  26 
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"Consumers’  Goods,”  x:  18,  19. 
49 

Consuming1  Power 
Cause  of  differences,  x:  44, 
45 

•delation  to  Production,  xvi: 
14-16;  Unemployment,  xxi: 
18,  19;  Wages,  vii:  42; 
xx :  31 

Consuming  Power:  Individual 
How  Derived,  xiii:  16 
Consumption 

■see  also  Gold  Consumption 
KelaUon  to:  Prices,  x:  40- 
53;  Production,  x:  53;  xi: 
57;  xx :  67,  68 
Source  of,  xxiii:  12 
Unlimited  Nature,  xvi:  14, 

Convertibility 

see  Money:  Convertibility  of 
Cooperation 


see  also  Marketing  Coopera¬ 
tion 

Need  for,  i:  41;  vii:  47; 

39,  43,  44,  66,  67 
Copper 


Chart  showing  Production  & 
Costs,  xi:  22 
Production,  iff:  18 
Resources,  iff:  20 
Corn-Hog  Ratio,  xi:  16,  17  ■ 
Corner,”  vi:  57 
Corporation 

see  also  Combinations,  Fed¬ 
eral  Bureau  of  Corpora¬ 
tions 


General  Discussion,  viii:  29- 
36;  xxii:  78 

Percentage  of  Production  by 
vm:  28,  29 

Relation  to  Investment 
Banking,  ix:  33,  34 
Corporation  Dividends 

19°9-1919  (annual),  xvii:  55 
Corporation  Era,”  viii:  27, 
28 


Corporation  Income 

1909-19 1 9  (annual),  xvii:  55 
Corporation  Legislation,  viii* 
36,  37,  40,  41 
see  also  Trust  Legislation 
Corporation  Profits,  xvii*  27- 
29,  33-35 

Corporation  Shareholders 
Limited  Liability,  viii:  29 
Percentage  holding  1-100, 
over  100  shares,  viii:  30 
Corporation  Surplus 
How  obtained,  vii:  25,  26 


Corporation  Surplus 
In  decade,  1909-1919,  xvii: 

J  D 


Relation  to  Capital  Accu¬ 
mulation,  xviii:  38,  39,  58, 
59;  Corporation  Profits, 
xvn:  35,  52-56;  xxii:  65 
Corporation  Taxes,  xvii:  35 
53,  54;  xxii:  77,  78 
Corporations 

Growth  in  U.  S.,  viii:  27,  28 
Corporations:  Mining 
Financing  of,  ix:  16 
Cost 

Meaning  of,  xi:  15,  16 
Relation  to  Ho(use  Rents, 
xix :  38,  39;  Price  Regu¬ 
lation,  xi:  52;  Profits,  xvii: 
~  Supply,  xi:  34 

Cost  Analysis 

see  Cost  Accounting 
Cost  Accounting,  x:  14-17,  28, 
29 

Cost  of  Living 
see  Living  Costs 
Cost  Principle 

Explanation,  xi:  14,  15,  18, 


importance  to  Marginal  Pro¬ 
ducer,  xi:  56,  57 
In  Hog-Raising,  xi:  16,  17 
In  Wheat  Production,  xi:  40 
Cost  I  heory 

*  see  Taxation ,  Three  Theories 
Costs 


see  also  Farm  Costs,  Labor 
Costs,  Land  Costs,  Law 
of  Comparative  Costs,  Law 
of  Constant  Cost,  Law  of 
Diminishing  Costs,  Living 
Costs,  Marketing  Costs, 
Principle  of  Joint  Cost, 
Marginal  Costs,  Production 
Costs,  7  ransportation 
Costs 

Diversity  in  all  industries, 
xi:  19,  20 

Costs:  "Overhead,”  iff:  28  29* 
xvii:  47,  48 

Costs :  "Real,”  xi:  16;  xiv:  16, 

Costs:  Variable,  iff:  28,  29 

Cotton 

Consumption  in  U.  S.,  Eng¬ 
land,  iii:  15 

Imports  and  Exports,  xiv: 
25,  26 

Production  in  U.  S.,  iii:  18* 
vi :  14 

Cotto"  Manufacturing,  iii;  45f 
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Courts 

Relation  to:  Child  Labor 
Legislation,  xxi:  38;  Price 
Regulation,  xi:  49,  51; 

Railroad  Regulation,  v: 
20,  21,  42-44 
“Covering  by  Shorts’* 
see  Short  Selling 
Craft  Unions 

see  Labor  Unions,  Kinds  of 
Credit 

see  also  Bank  Credit,  Money: 
Credit,  Quantity  Theory 
of  Money,  Railroad  Credit 
Nature  of,  xiii:  23 
Purpose  of,  xvi:  8,2,  83 
Relation  to  Crises,  xvi:  50-53 
Credit:  Personal 

Relation  to  Bank  Credit, 
xiii:  25-27 
Credit  Expansion 
see  Expansion 
Credit  Inflation 
see  Inflation 

Credit  Instruments,  xiii:  14,  15 
Credit  System 
Banking  and  the,  xiii 
Relation  to  Price  Fluctua¬ 
tions,  xii:  49,  50 
Crises 

see  also  Business  Cycles,  De¬ 
pressions,  Panics 
of  1837,  1847,  1857,  1867, 
1873,  1882;  xvi:  30,  31 
of  1837,  xv:  27 
of  1847,  xv:  28 
of  1857,  xv:  32,  33 
of  1873,  xvi:  25,  26,  29,  30, 
47  *  xx r  49 

of  1883-4,  xv;  44;  xvi:  27 
of  1893,  xv:  44,  51,  52; 

xviii:  66;  xxiii:  20,  21 
of  1907,  xv:  53 
of  1920-21,  xvi:  12,  22,  23, 
56-66 
Crises 

Characteristics,  xvi:  39,  40, 
64 

General  Discussion,  xvi:  9- 
40,  67,  68 

Number  in  U.  S.,  xvi:  7 
Panics,  Crises,  and  Depres¬ 
sions,  xvi 

Periods  Separating,  xvi:  9 
Prevention  of,  xvi:  66-68 
Crompton,  Samuel,  iii:  12 
Crop  Failures 

Effect  on  Prices,  xv:  25 
Cuba 

Density  of  Population,  ii:  34, 
35 


Cullom  Committee,  v:  15 
Cummins  Bill,  v:  40,  52,  53 
see  also  Esch-Cummins  Law 
Currency 

see  also  Bank  Currency, 
Government  Currency, 
Money 

Currency:  Depreciated,  xii:  39, 
40,  41;  xiv:  68,  69;  xv: 
66-68;  xvi:  46 

Currency  System:  Scientific, 
xiii:  40-42 
Cycles 

see  Business  Cycles 

Dairymen’s  League  of  New 
York  State,  xi:  46,  47 
Danbury  Hatters’  Case,  xxi: 
58,  59 

Day,  David  T.,  ii:  25 
Day,  Edmund  E.,  xx:  67,  68 
Deflation,  xiii:  47,  48 
Dehydration,  ii:  32,  33 
Demand 

see  also  Capital  Demand, 
Gold  Demand,  Labor  De¬ 
mand,  Law  of  Supply  and 
Demand,  Security  De¬ 
mand,  War  Demands 
Characteristics,  xi:  30,  31 
Definition,  xi:  10,  34 
Function,  xi:  32 
Relation  to:  Advertising,  xi: 
30;  Distribution,  xi:  33; 
Price  Determination,  xi: 
33;  Production,  x:  12,  13; 
Profits,  xvii:  45,  46 
Demand  Exchange 
see  Foreign  Exchange:  De¬ 
mand 
Democracy 

see  Government :  Democratic 
Denmark 

Monetary  Unit,  xii:  29 
Department  of  Agriculture, 
xix:  26,  27 

Department  Stores,  vi:  29,  30 
Deposits 

see  Bank  Deposits 
Depreciated  Currency 

see  Currency :  Depreciated 
Depressions 

see  also  Business  Cycle, 
Crises 

Costliness,  xxiii:  22,  23 
Effect  on  Capital  Accumula¬ 
tion,  xviii:  51,  52 
Panics,  Crises,  and  Depres- 
sions{  xvi 

Prevention,  xvi:  50,  51,  66- 
88 
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*  Dictatorship  of  the  Proleta¬ 
riat,”  xxiii:  49,  50 
Diesel  Engine,  ii:  42 
Diminishing  Costs 

see  Law  of  Diminishing 
Costs ,  Law  of  Increasing 
Returns 
Discount 

see  also  Bank  Discount,  Bank 
of  England — Bank  State¬ 
ments,  Banks:  National, — 
Loans  and  Discounts,  Fed¬ 
eral  Reserve  System, — Re¬ 
discount 

Early  Practice  of,  xviii:  23 
Discrimination 

see  Monopolies,  Railroad 
Legislation,  Railroad  Reg¬ 
ulation 
Distribution 

see  also  Marketing 
Interest  in  Question,  xvii:  9- 

of  Capital,  x:  17-23;  Cor¬ 
poration  Profits,  xvii:  35; 
Income,  x:  32-34;  Labor, 
x:  17-23;  Production,  x: 
32-34;  Risk  and  Waiting, 
ix:  59,  60 
Dividend  Payments 

Effect  on  Foreign  Exchange, 
xiv:  48 

Dividend:  National 
see  Income:  National 
Dividends 

see  Corporation  Dividends, 
Railroad  Capital — Return, 
Stock 

Percentage  of  Corporation 
Profits,  xvii:  35 
Percentage  of  Incomes  over 
$4000,  xvii:  56 
.Relation  to  Profits,  xvii:  51 
Division  of  Foods  and  Markets 
of  New  York  State,  vi: 
50-55 

Division  of  Labor 

see  Production :  Roundabout 
“Dismal  Science,  ii:  9 
Dollar 

Definition,  xii:  16-18 
Relation  to :  Gold  Standard, 
xii:  19,  20;  Price  Level, 
xi:  35,  36 
Dollar  Exchange 

see  Foreign  Exchange:  Dollar 
Drafts 

see  Bank  Drafts,  Commer¬ 
cial  Drafts 

DuPont  de  Nemours  &  Co.,  ix: 
26 


Dwellings 

Increase  in  U.  S.,  xviii:  41 
Shortage,  xviii:  70,  71 

Earnings 

see  Compensation  Rates 
Economic  Evolution 
Ways  of,  xxiii:  65-85 
Economic  Functions 
see  Enterprise,  Risk,  Waiting 
Economic  Knowledge 
see  also  Economic  Science, 
Economics 

Importance,  i:  14-28,  35,  36, 
46,  48;  iii:  8,  9,  26,  27 
Economic  Law 

Discussion,  i:  37-46;  xix:  49, 

Economic  Law,  An 
Definition,  i:  37 
Economic  Laws 

see  Economic  Principles 
Economic  Principles 

see  Cost  Principle,  Gresh¬ 
am’s  Law,  Law  of  Com¬ 
parative  Costs,  Law  of 
Constant  Cost,  Law  of  Di¬ 
minishing  Costs,  Law  of 
Diminishing  Returns,  Law 
of  Equilibrium,  Law  of 
Increasing  Returns,  Law 
of  Profits,  Law  of  Single 
Price,  Law  of  Supply  and 
Demand,  Malthusian  Prin¬ 
ciple,  Principle  of  Joint 
Cost,  Principle  of  Mar¬ 
ginal  Cost,  Principle  of 
Marginal  Production, 
Principle  of  Proportion¬ 
ality,  Principle  of  Re¬ 
ciprocity,  Say’s  Law 
Economic  Progress,  xxiii 
1873-1893,  xv:  46-51 
Achievements  of,  xxiii:  10, 

Aims  of,  xxiii:  9,  10 
Effects  of,  xx :  34,  35 
Evidences  of,  xxiii:  17-35 
Means  of,  ii:  46 
Necessity  for,  i:  30 
Outlook  for,  xxiii:  7-9 
Policies  of,  xxiii:  77-79,  83-85 
Relation  to:  Capital,  vii:  46, 
47;  x :  45,  46;  Consump¬ 
tion,  iii:  53;  Cooperation, 
i:  41;  Individual,  xxiii: 
11;  Marginal  Costs,  ii:  47; 
Production,  vii:  46,  47; 
xxiii:  11,  12;  Science,  ii: 
30,  31;  Taxation,  xxii:  40, 
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Economic  Reconstruction 
Proposals  for,  xxiii:  44-65 
Relation  to  Taxation,  xxii: 
41,  42,  44-48 

Economic  Science,  i:  42,  43 
Economics  and  the  Indi¬ 
vidual,  i 
Definition,  i:  13 
Characteristics,  xiv:  7,  8; 
xxiii:  9 
Education 

see  Public  Education 
Efficiency 

see  Farm  Efficiency,  Hydro¬ 
electric  Plant, — Efficiency, 
Management  —  Variations 
in  Efficiency,  _  Wages — Re¬ 
lation  to  Efficiency 
Eight-Hour  Day 

see  Labor  Hours, — Decrease, 
Labor  Legislation ,  —  Gen¬ 
eral 

Elasticity,  xiii:  37,  43 
Electrification,  ii:  38,  39 
Elkins  Act,  v:  17 
Ely,  Richard  T.,  i:  42,  43;  xix: 

36;  xx :  38 
Employment 

see  also  Labor,  Unemploy¬ 
ment 

Relation  to  Machinery,  vii: 
36-41 

Employment  Bureaus,  xxi:  27- 
29 

“Employment  Hours  and  Earn¬ 
ings  in  the  U.  S.,”  xvi: 
22  footnote 
Employee 

see  also  Labor,  Wage-Earn¬ 
ers 

Concern  for  Wages,  xx:  7-9 
Reason  for  weak  bargaining 
power,  xxi:  49,  50 
Relation  to  Employers,  xxi: 
14 

Employee  Relations 

Relation  to  Corporate  Form 
of  Organization,  vii:  34- 
36 

Employee  Representation 

see  Employer  —  Methods  of 
Getting  Employee  Coopera¬ 
tion 
Employer 

see  also  Capitalist 
Interest  in  Wages,  xx:  7-9 
Loss  from  Strikes,  xxi:  71 
Methods  of  Getting  Em¬ 
ployee  Cooperation,  xxi: 
78-80;  xxiii:  14-16 


Employer 

Relation  to  Employees,  xxi: 
13,  14 

Restrictions  on,  xxi:  8 
Tactics  of,  xxi:  59-61 
Employers’  Associations,  xxi: 

46,  47 
Engines 

Invention,  ii:  42;  iii:  11,  12 
England 

see  also  Bonk  of  England, 
Sterling 

Adoption  of  Bagehot’s  Pol¬ 
icy,  xvi:  54 

Conditions  in  the  middle  of 
the  18th  century,  iii:  10, 
11 

Manufacturing  in,  iii:  15,  16 
Monetary  Unit,  xii:  29 
Price  Rises,  1915-1920,  xvi: 
59,  60 
Enterprise 

And  Business  Organiza¬ 
tion,  viii 

Conditions  for  Development, 
viii:  47,  48 
Functions  of,  xxiii:  7 
Importance  of,  viii:  20,  21 
Motives  for,  xxiii:  9 
Relation  to:  Advertising,  vi: 
64;  Financing,  ix;  9; 
Speculation,  ix:  53 
Enterprise,  An 

Financing  of,  ix:  16-30 
Enterprise:  Private 

Discussion,  viii:  11,  12 
Enterpriser 

see  also  Individual  Proprie- 
tors 

Development  of,  viii:  21-24, 
45 

Function,  viii:  8-20,  46,  47 
Need  for  Financial  Knowl¬ 
edge,  ix:  7,  8 
Relation  to:  Corporations, 
viii:  29,  30,  32;  Income, 
viii:  18;  Investment,  ix: 
11,  14,  15;  Labor  Demand, 
xx :  17;  Prices,  x:  29-32; 
Production,  x:  13,  14; 

xvi:  83-85;  Profits,  xvii: 
51,  52;  Unemployment, 

xxi:  22,  23 

Requirements,  viii:  19,  20 
Enterprises 

Percentage  of  Failures,  viii: 
15 

Equilibrium 

see  Law  of  Equilibrium 
“Equilibrium,”  Price,  xi:  11 
“Equipment  Goods,”  x:  18 
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Equity 

see  Taxation — Equity  in 
Esch-Cummins  Law,  iv:  47 
Europe 

Demand  for  American  Capi¬ 
tal,  xviii:  71 

Post-War  Money  Situation, 
xii:  7,  8 

see  also  Currency :  Depre¬ 
ciated 

U.  S.  Trade  with  xiv:  12 
“Eveners,”  iv:  40 
Entrepreneur,  viii:  8 
Exchange 

see  also  Foreign  Exchange 
Factors  in,  ix:  61,  62;  xiii: 
8,  9 

Mechanism  of,  x:  9 
Mediums  of,  xii:  8-10;  xiii: 
16,  17 

Relation  to:  Banking,  xiii: 
7,  8;  Business,  xiii:  15; 
“Clearing,”  xiii:  10-18 
Exchanges :  Organized 
see  also  New  York  Stock  Ex¬ 
change,  Stock  Exchange 
Definition,  vi:  36 
Functions,  vi:  36,  37,  45,  46 
Expansion 

see  also  Business  Cycles 
1896-1914,  xv:  55 
1900-1920,  xvii:  30,  31 
Course  of,  xiii:  46,  47;  xvi: 
42,  43 

Distinguished  from  Inflation, 
xiii:  50,  51 

Prospects  for,  xviii:  68-70 
Rules  for,  xvi:  74 
Expenses 
see  Costs 
Expenditures 

see  also  Government  Expen¬ 
ditures 

Expenditures:  National,  x:  47 
Expenditures:  Wasteful,  xxiii: 
73 

Exporter 

Method  of  Getting  Payment, 
xiv:  29,  30 
Exports 

see  also  Cotton — Imports  and 
Exports,  Farm  Products — 
Decrease  in  Exports,  For¬ 
eign  Trade,  Gold  Exports, 
Law  of  Comparative  Costs, 
Natural  Products— Imports 
and  Exports,  Principle  of 
Reciprocity,  Timber  Ex¬ 
ports,  Wool — Imports  and 
Exports 

Factors  Influencing,  xiv:  21 


Exports 

Principle  Items,  xiv:  17 
Relation  to:  Foreign  Ex¬ 
change,  xiv:  43,  44;  In¬ 
flation,  xiv:  61 

Factory 

see  Manufacturing  Estab¬ 
lishment 
Failures 

see  Bank  Failures,  Enter¬ 
prises — Percentage  of  Fail¬ 
ures 

“Fair  Price,”  xi:  57,  58 
Fair  Return,  xi:  49,  50 

see  also  Railroad  Capital — 
Return  on 

“Fair  Value,”  xi:  49,  50 
Farm  Costs 

Methods  of  Determining, 
xix:  25,  26 

Relation  to  Rent,  xix:  17,  18 
Farm  Efficiency 
Effects,  xix:  30-33 
“Farm  Land  Values  in  Iowa,” 
xix:  26 
Farm  Lands 

Acres,  1860-1920  (by  de¬ 
cades),  xx :  55 
Amount  per  capita  in  U.  S. 

and  Europe,  iii:  19,  20 
Decreasing  Area,  xv:  57 
Prices  of,  xix:  23,  34 
Farm  Population 

Decrease  in,  ii:  20;  iii:  14; 
vii:  35;  xx:  55,  57;  xxiii: 
27 

Farm  Production 

Increases,  iii:  52;  xx:  59; 
xxiii:  27 
Farm  Products 

Cooperative  Marketing,  vi: 
31,  32 

Decrease  in  Exports,  xv:  57 
Rise  in  Value,  xx:  59,  60 
Farm  Profits,  xix:  24,  25 
Farm  Rents 

see  Rents:  Agricultural 
Farmer 

as  a  source  of  Capital  Sup¬ 
ply,  xviii:  38,  39 
Farming 

Relation  to  Labor,  xxi:  10, 
11;  Manufacturing,  iii: 
19,  20 

Science,  ii:  31,  32,  *43-45 
Farming:  Tenant,  xix:  35,  36 
Farms 

Average  number  of  acres. 
1850  1900,  1910,  xix:  34 
Farrell,  James  A.,  iii:  29 
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Federal  Bureau  of  Corpora¬ 
tions,  xvii:  32 
Federal  Control 
see  Public  Control,  Public 
Regulation 

Federal  Control  Act,  v:  24,  25 
Federal  Reserve  Act,  xvi:  55- 
58 

Federal  Reserve  Banks 

Earning  Assets,  1917,  1918, 
1920,  xiii:  51,  52 
Gold  Stocks,  1922,  xii:  45 
Federal  Reserve  System 

Percentage  of  member  banks, 
xvi:  81,  82 

Rediscount  Policy,  xvi:  64, 
65,  76,  78-80 

Relation  to:  Clearing  Pro¬ 
cess,  xiii:  13;  Credit  Re¬ 
sources,  xv :  70;  Currency, 
xiii:  39,  41,  42;  Depres¬ 
sions,  xxiii:  23;  Inflation, 
xvi:  75-82 

Reserve  Ratio,  xiii:  33,  34; 
xvi:  41,  78 

Services,  xxiii:  69,  79,  80, 
81 

Statement  April  12,  1922, 
xiii:  21,  22 

Federal  Trade  Commission 
Functions,  xxiii:  69,  82,  83 
Report  on  Profits,  xvii:  38, 
39 

Federated  American  Engineer¬ 
ing  .  Societies,  xvii:  41; 
xxiii:  34  footnote 

Fees 

see  Incomes:  Professional 
Fiat  Money 

see  Money:  Fiat 
Financing 

see  also  Enterprise — Finan¬ 
cing  of,  Production  —  Fi¬ 
nancing  of 

Financing  of  Production, 
The,  ix 

Financing:  Long-Term,  ix:  12, 
13 

Financing:  Short-Term,  ix:  13, 
14;  xiv:  48,  49 
Fisher,  Dr.  Irving,  xv:  11 
Flour 

Improvements  in  Produc¬ 
tion,  iii:  44,  45 
Forecasting 

see  Price  Forecasting 
Forecasting  Services,  ix:  52 
Foreign  Capital 

see  Capital:  Foreign 


Foreign  Exchange 

and  Foreign  Trade,  xiv 
see  also  Bank  Drafts,  Com¬ 
mercial  Drafts 
Bills  of  Exchange,  xiv:  29-33 
Market  for,  xiv:  39-60 
Mechanism  of,  xiv:  30-39 
Profits  on,  xiv:  35 
Foreign  Exchange:  Cable,  xiv: 
36-38 

Foreign  Exchange:  Canadian, 
xiv:  64-68 

Foreign  Exchange:  Demand, 
xiv:  36-38 

Foreign  Exchange:  Dollar,  xiv: 
40-42,  58,  59 

Foreign  Exchange:  Sterling 
Rate  August  1921,  xiv:  35-39 
Rate  “Pegging,”  xiv:  46 
War  Fluctuations,  xiv:  39, 
40,  56 

Foreign  Exchange  Rates 
see  also  Foreign  Exchange : 
Cable,  etc. 

Fluctuations,  xiv:  60-70 
Relation  to  Prices,  xiv:  31, 
32 

Summary  of  Factors  Affect¬ 
ing,  xiv:  57-60 
Foreign  Trade 
see  also  Tariffs 
Foreign  Trade 
and  Foreign  Exchange,  xiv 
Discussion,  xiv:  10-30 
Relation  to:  Foreign  Ex¬ 
change,  xiv:  42,  43;  Price 
System,  x:  52 
Form  Utility,  vii:  9 
Foundry  Products 

Place  in  U.  S.  Industries, 
iii:  16 
Franc 

Gold  Content,  xii:  29 
Par  Value  and  Post-War 
Value,  xiv:  57 
France 

Elimination  of  Panics,  xvi: 
54 

Government  Bonds,  xiv:  48 
Monetary  Unit 
see  Franc 

Price  Rises,  1915-1920,  xvi: 
59,  60 

Franco-Prussian  War 
see  War 
“Free  Silver” 

see  Silver  Agitation 
Free  Trade 
see  Trade:  Free 
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see  also  Railroad  Freight, 
Railroad  Maintenance 
Effect  on  Foreign  Exchange 
Rates,  xiv:  50,  51 
Friday,  David,  xvu:  35 
Fulton,  Robert,  ui:  13 

FTiS  Borrowed  Funds,  Capi¬ 
tal,  Investment,  Owned 
Funds”  . 

“Future  Sales,”  vi:  37 
Future  Trading,  vi:  35 
see  also  Speculation 


Gallatin,  Albert,  xii:  22 
General  Motors  Corporation, 
viii:  30 

General  Property  Tax 
.yee  Taxes:  Property 

Germany  .  •. 

Elimination  of  Panics,  xvi. 

54 

Monetary  Unit 

see  Mark  .... 

Protection  Policy,  m.  25  . 

Public  Works  Program,  xvi. 

72,  73 

Gladstone,  xv:  29 

Goid 

see  also  Money,  Dollar 
Advantages  of  for  Money, 

Percentage  in  Foreign  Coins 

xii:  29  ,  -p 

Relation  to:  Foreign  Ex¬ 
change,  xiv:  52-57,  bu,  oi, 
Monetary  .and  Banking 
System,  xm:  54,  55 
Gold  Basis 

see  Gold  Standard _ 

Gold  Certificates,  xii:  33,  34 
Gold  Consumption 

Prospects  for,  xv:  64,  65 
Gold  Demand 

Prospects  for,  xv:  67,  68 
Gold  Discoveries,  xv:  28 
Gold  Distribution 

New  Supplies,  xv:  29,  54, 

Gold^ Distribution:  Unbalanced, 
xv :  68-70  . 

Gold  Embargo,  xiv:  14 

see  also  Foreign  Exchange. 
Canadian  .  .  c 

Gold  Export  Point,  xiv:  55 
Gold  Import  Point,  xiv:  5 5,  5 
Gold  Imports,  xiv:  60,  xvin. 

Gold^Inflation,  xiii:  49,  50; 
xiv:  61 


Gold  Points  . 

Theory  of,  xiv:  56,  57 

Gold  Prices 

Since  1800,  xv:  24-27 
Gold  Production,  xv:  26,  28- 
30,  40,  41,  54,  63,  64,  68 

Gold  Reserves 

see  also  Bank  Reserves 
1850  xv:  27,  28 
1922,  xii:  45  .. 

Increase,  1900-1920,  xvu:  31 
Increase  during  War  Pe¬ 
riod,  xv:  70  Q 

Legal  Requirements  in  U.  o.» 
xii:  41 

Relation  to  Foreign  Trade, 
xiv:  14 

“Gold  Settlement  Fund,”  xm: 

13 

Gold  Standard 

see  also  Gold  Points  Theory 
of,  Monetary  System--Or- 
ganization,  Standard  of 
Value  , .  .  ,0 

Benefits,  xii:  56-64;  xiv:  68; 

xv :  2  5  . 

Countries  on  Gold  Basis,  xv: 

24 

Criticisms,  xii:  42-56 
How  Related  to  Dollar,  xn: 
19,  20  .. 

Gompers,  Samuel,  vii:  40;  xxi. 
69,  70 

Government  . 

Capital  Accumulation  oy, 
xviii:  57,  58 
Function,  xxii:  32,  33 
Relation  to  Taxes,  xxu:  9-13 
Sphere  of,  xiii:  45 

Government  Control 

See  Public  Control,  Railroad 
Regulation  —  Government 
Control,  Socialism  .. 
Government  Currency,  xn:  33- 
41;  xiii:  41;  xv:  18-24 

Government:  Democratic 
Powers  of,  xxm:  68,  6V 
Relation  to:  Capital  Accu¬ 
mulation,  xvin:  55;  taxa¬ 
tion,  xxii:  19,  20 
Government  Enterprise,  vin. 
11,  12 

Government  Expenditures,  xxii: 

13-23 

see  also  Taxation 
Government  Notes 

see  Government  Currency 
Government  Ownership 
see  Public  Ownership 
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Government  Regulation 

see  Public  Regulation,  Rail- 
,  road  Regulation 
Government  Revenues 
see  also  Taxes,  Tariffs 
Early  forms,  xxii:  9,  10 
Relation  to:  Income,  xvii: 
57,  58;  Profits,  xvii:  54 
“Grading,”  vi:  19-22 
“Granger  Movement,"  v:  10, 
11 

Great  Britain 
see  England 

“Greenbacks,"  xii:  34-41;  xv: 
18-24 

Gresham’s  Law,  xii:  21,  22 
Gresham,  Sir  Thomas,  xii:  21, 
22 

Guilder,  xii:  29 

“Half-and-Half  Policy,"  xxii: 

20,  21 

Handicraft  System,  xxi:  9,  10 
Hargreaves,  iii:  12 
Harriman,  E.  H.,  xviii:  8 
“Hedging,"  vi:  38-44 
Hepburn  Act,  v:  18 
Holding  Company,  viii:  42,  43 
Holland 

Monetary  Unit,  xii:  29 
Hoover,  Herbert,  xvii:  41 
Horsepower 

Employed  in  Manufacturing, 
iii:  14,  15;  vii:  36 
Hughes’  Commission,  ix:  57 
Hull,  George  H.,  xvi:  28-34 
Hume,  David,  xviii:  26 
Hydro-electric  Plant 

Efficiency,  xviii:  18,  19 

Illinois  Central  Grant,  iv:  34, 
35 

Immigrants’  Expenses 

Effect  on  Foreign  Exchange, 
xiv:  51,  52 
Immigration 

Effect  on  Labor  Supply,  iii: 
21 

Total,  1861-1916,  iii:  21 
Yearly,  xviii:  40,  41 
Immigration  Restriction,  xxi: 
48 

Import  Duties 
see  T ariffs 
Imports 

see  also  Cotton — Imports  and 
Exports;  Foreign  Trade, 
Gold  Imports,  Law  of 
Comparative  Costs,  Natu¬ 
ral  Products— Imports  and 
Exports;  Principle  of  Rec¬ 


iprocity,  Wool  —  Imports 
and  Exports 
Necessity  for,  xiv:  15 
Principle  Items,  xiv:  18 
Relation  to:  Foreign  Ex¬ 
change,  xiv:  44;  Foreign 
Trade,  xiv:  28;  Inflation, 
xiv:  61,  62 
Income 

Definition,  xxii:  33 
Income:  Corporation,  xvii:  28. 

29,  35,  55 
Income:  Fixed 

Relation  to  Interest  Rate, 
xix:  21 

Income:  Land,  xix:  23,  24 
Income:  National,  x:  46;  xvii: 
8,  9;  xx :  66 

Estimated  Percentage  spent 
for  Luxuries,  xxiii:  72 
Proportion  Absorbed  by  Ag¬ 
riculture,  xx:  60;  Taxes, 
xxii:  16 

Income:  Personal,  xvii:  56-58 
Income:  Real,  xvii:  8 
Income  Division 

How  Determined,  viii:  18; 
x:  30-40 
Income  Pools 
see  Pools 
Income  Tax 

see  Taxes:  Income 
Incomes 

Causes  of  Inequalities,  xxii: 
44 

Four  Kinds  of,  xvii:  11,  12 
Per  Capita,  xx:  66 
Possible  Consequences  of 
Equalization,  x:  35,  36 
Profits  and  Other  In¬ 
comes,  xvii 

Relation  to  Living  Standards, 
xx :  29;  Price  Fluctua¬ 

tions,  xii:  48,  49 
Increasing  Returns 

see  Law  of  Increasing  Re¬ 
turns 

“Index  Numbers,”  xv:  16,  18; 

xvi:  80,  81 
India 

Absorption  of  Gold  and  Sil¬ 
ver  Supplies,  xv :  31,  37, 
38,  65 
Individual 

Economics  and  the,  i 
Individual  Income 
see  Income :  Personal 
Individual  Initiative 
Importance  of,  xxiii:  66 
Individual  Proprietorship,  viii: 
24,  25,  44,  45;  ix:  15 
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Individual  Proprietors,  viii:  27, 
28 

Industrial  Accidents,  xxi:  30- 
34 

“Industrial  Barometer,”  xi:  40, 
41 

Industrial  Disease,  xxi:  30-34 
Industrial  Expansion,  xviii:  68- 
70 

Industrial  Improvements 

Relation  to  Prices,  xv:  57; 
Unemployment,  xxi:  27 
Industrial  Organization 
Description,  vi:  24-46 
Nature  and  Purpose,  i:  30- 
41;  vii:  44,  45,  47;  xvi: 
19-21;  xxii:  40,  41,  65,  66; 
xxiii:  75,  76 
Potentialities,  xx:  70 
Relation  to  Profits,  xvii:  59, 
60 

Industrial  Progress 
see  Economic  Progress 
Industrial  Revolution,  iii:  10, 
11 

Industrial  Unions 

see  Labor  Unions:  Kinds  of 
Industrial  Unrest 
see  Social  Unrest 
Industrial  Waste,  xxiii:  74,  75 
Industrial  Workers  of  the 
World,  xxi:  24,  42,  43 
Industries 

Four  Most  Important,  iii:  16 
Industries 

The  Primary,  ii 
Industry 

see  also  Automobile  Industry, 
Coal,  Copper,  Cotton,  En¬ 
terprise,  Foundry  Prod¬ 
ucts,  Iron,  Live  -  Stock, 
Manufacturing,  Metal 
Trades,  Oil,  Production, 
Public  Utilities,  Ship- 
Building,  Shoe  Companies, 
Steel,  Storage,  Sugar, 
Timber,  T ransportation. 
Wheat 

American  Leadership,  iii: 
15-17 

Early  Methods,  xxi:  9,  10 
Factors  Affecting  Growth, 
iii:  26,  27 

Localization  of  American,  iii: 
38-40 

Relation  to:  Capital,  xviii: 

17,  18;  Prices,  x:  11,  12 
Standardization  of  Output 
in  U.  S.,  iii:  37,  38 


Industry:  Large-Scale,  iii:  33, 
34;  xxi:  11,  12 
see  also  Combinations,  Cor¬ 
porations,  T  rust 
Industry:  Small-Scale,  viii:  22, 
23,  44-46 
Inflation 

By  Government  Currency, 
xiii:  41 

Course  of  xiii:  47-53;  xvi: 
43-46 

Effects  in  Europe,  xii:  7,  8 
How  Checked  under  Normal 
Conditions,  xiii:  51 
In  War  Financing,  xvi:  60- 
63 

Prospects  for  in  U.  S.,  xv: 
71,  72 

Prevention  of,  xiii:  53;  xvi: 
73-83 

Inflation:  Gold,  xiii:  49,  50; 
xiv:  61 

Inflation:  Post-War,  xvi:  63,  64 
Ingham,  xii:  22 
Inheritance  Taxes 

see  Taxes:  Inheritance 
Insurance 

see  also  Risks:  Uninsurable 
Effect. on  Foreign  Exchange, 
xiv:  50 

Function,  ix:  40,  41 
Insurance:  Life 

Premiums,  xviii:  65 
Securities,  ix:  40 
“Intangibles,”  xxii:  74 
Integration 

see  also  Combinations:  Ver¬ 
tical 

in  Marketing,  vi:  29,  30 
Interest 

see  also  Bonds,  Capital, 
Waiting 
Interest 

and  the  Rate  of  Interest 
xviii 

Justification  of,  xviii:  72-77 
Percentage  of  Corporation 
Profits,  xvii:  35 
Summary  of  Functions, 
xviii:  30 

Relation  to: — Capital,  xviii: 
10-16;  Foreign  Exchange, 
xiv:  48;  Profits,  xvii:  20, 
21;  Stocks  and  Bonds,  ix: 
16-27;  Waiting,  xviii:  16- 
31 

Interest  Rate 

see  also  Compensation  Rates, 
“Panic  Financiering " 

As  a  Price,  x:  8 
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Interest  Rate 

Course  in  Preceding  Years, 
xv :  52;  xviii:  31-67 
Course  for  the  Future,  xviii: 
68-72 

Function  of,  xviii:  74,  75 
How  decreased,  x:  39 
How  Determined,  x:  34,  35 
How  Stabilized,  ix:  27 
Importance  of  Anticipating, 
xviii:  7-9 

Relation  to:  —  Capital  Ac¬ 
cumulation,  xviii:  29,  59- 
63;  Money  Supplies,  xv: 

13,  29;  xviii:  26-29;  Prof¬ 
its,  xvii:  58,  59;  Rent  and 
Income,  xix:  20,  21;  War, 
xvii:  26,  27 

Interest  Regulation,  xviii:  22- 
24 

Internal  Combustion  Engine 
see  Engines 
Internal  Revenue 
see  Commissioner  of  Inter¬ 
nal  Revenue,  Government 
Revenues 

International  Harvester  Com¬ 
pany,  viii:  39 
International  Trade 
see  Foreign  T rade 
Interstate  Commerce  Act 
see  Railroad  Legislation 
Interstate  Commerce  Commis¬ 
sion 

see  Railroad  Regulation 
Inventions 

see  also  Engines,  Industrial 
Improvements,  Machinery 
Effects  of,  iii:  11-13;  xviii: 
43-45 

Inventory,  x:  15 
Investment 

see  Bank  Investments,  Bank 
Statements,  Banking:  In¬ 
vestment,  Capital  Invest¬ 
ment,  Land  Investment, 
Securities 

Meaning  of,  x:  18,  19 
Investment  Funds 
Source  of  Supply,  x:  45,  46 
Investments 

In  Boom  Periods,  xviii:  52, 

53 

Field  in  U.  S.,  xv:  55 
Post-War,  xviii:  67 
Investor,  ix:  11,  14,  15,  34-37, 

43;  xviii:  9 

Iowa 

Farm  Profits,  xix:  24,  25 
Land  Values,  xix:  26,  27 
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Iowa 

Taxes,  xxii:  76 
Iowa  Farm  Bureau  Federation, 
xix:  24,  25 

Iowa  State  College  of  Agri¬ 
culture,  xix:  24,  25 
Iron 

see  also  Steel 

Price  Rises,  1899,  xvi:  33 

Production  of,  iii:  15,  20; 

xvi:  32,  33 
Reserves  of,  ii:  23,  24 
Stocks  of  in  1897,  1898,  xvi: 
32 

Uses  of,  ii:  23 
Iron:  Pig-Iron 

Consumption,  xvi:  30 
Prices,  xi:  38,  40,  41;  xvi: 

30,  31,  34 
Production,  iii:  15 
Relation  to  Cost  Principle, 
xi:  17,  18 

Iron  Industry,  iii:  10,  11,  12, 
16,  45-52 

“Iron  Law”  of  Wages,  xx:  39, 
40 

Italy 

Monetary  Unit,  xii:  29 
Price  Rises,  1915-1920,  xvi: 
59,  60 

Japan 

Exports,  xiv:  21-23 
Monetary  System,  xv:  24 
Monetary  Unit,  xii:  29 
Java 

Population,  ii:  35 
Jay  Cooke  &  Company,  xvi:  10 
Jevons,  Professor  Stanley,  xv: 

36-39 

Jobber 

Function,  vi:  23;  ix.  32 
Joint  Cost 

see  Principle  of  loint  Cost 
“Jurisdictional  Disputes,”  xxi: 
44 

“Just  Tax,”  xxii:  39 

Keir,  Malcolm,  iii:  19,  20 
Kentucky 

Taxes,  xxii:  77 
Kenyon,  Senator,  xvi:  73 
King,  Willford  I.,  viii:  28; 

xvi::  22,  footnote;  xxii:  21 
Knickerbocker  Trust  Company, 
xvi:  10 

Knights  of  Labor,  xx:  51; 

xxi:  41,  43 
Krone,  xii:  29 
Kroner,  xiv:  60 
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Labor 

see  also  Employee,  Railroad 
Labor  Board,  Railroad  La¬ 
bor  Problems,  Trade 
Agreements,  Wage  -  Earn¬ 
ers,  Work 

Division  of — ( see  Produc¬ 
tion:  Roundabout ) 
Summary  of  Factors  Affect¬ 
ing  Supply  and  Demand, 
xx:  21-23 

Relation  to: — Boom  Peri¬ 
ods,  xvii:  48,  49;  Capital, 
iii:  42,  43;  Capital  Accu¬ 
mulation,  xxii:  25,  26; 

Industrial  Organization, 
xxiii:  76,  77;  Industrial 
Waste,  xxiii:  75;  Invest¬ 
ment,  ix:  11,  12,  14,  15; 
Machinery,  iii:  22,  49,  50; 
vii:  33-41;  Prices,  x:  21- 
23;  xii:  55;  Production, 
vii:  44;  xiv:  22;  xvii:  35, 
36;  Standard  of  Value, 
xii:  52-54 

Labor:  Child,  x:  38;  xx:  64; 
xxi:  36-38 

Labor:  Over-Organized,  xxi: 
63,  64 

Labor:  Women 

Increasing  Numbers,  xx:  64 
Labor  Arbitration,  xxi:  75-78 
Labor  Costs 

Discussion  of  Arbitrary  Con¬ 
trol,  xv :  74 

In  Wheat  Production,  xv : 
48 

Relation  to  Wages,  xiv:  22 
Labor  Demand 

Factors  Determining,  xx:  12- 

Labor  Hours,  xxi:  34-36; 

xxiii:  30-34 
Labor  Legislation 
General,  xxi:  72,  73 
Child  Labor,  x:  38;  xxi:  37, 
38 

Minimum  Wage  Laws,  xx: 
35-37 

Railroad  Labor  Legislation, 
v:  51 

Workmen’s  Compensation, 
xxi:  32,  33 
Labor  Market 

Characteristics,  xx:  9-11,  20, 
21 

Labor  Movement 
Growth,  xx:  51 
Political  Parties,  xxi:  48; 
xxiii:  48 


Labor  Organizations 
see  Amalgamated  Clothing 
Workers,  American  Fed¬ 
eration  of  Labor,  Knights 
of  Labor,  M  o  l  d  e  r  s’ 
Union,  National  Metal 
Trades  Association,  United 
Mine  Workers  of  America 
Labor  Policies:  Progressive, 
xxiii:  14-16 

Labor  Problems  and  the 
Labor  Movement,  xxi 
Origin  of,  xxi:  9-15 
“Harmony  of  Interests”  Ar¬ 
gument,  xxi:  71,  72 
Projects  for  Solving,  xxi: 
70-80 

Social  Nature,  xxi:  7-9 
Labor  Representation,  viii:  11, 
12,  38 

Labor  Supply 

Factors  Influencing,  iii:  21; 
xx :  17-23 

In  United  States,  iii:  22,  37, 
38 

Labor  Unionism 
Aims,  xxi:  45,  46 
General  Discussion,  xxi:  39- 
70 

Growth,  xx :  51;  xxi:  40-42 
Labor  Unions 

Effect  on  Wage  Rates,  xxi: 
64,  65 

Kinds  of,  xxi:  42-45 
Social  Value,  xxi:  70 
Tactics,  xx :  18,  19;  xxi:  47- 
59,  71 

Wage  Policies,  xxi:  29,  30 
Land 

see  also  Farm 
Land  Booms,  ix:  47 
Land  Costs 

Proportion  of  Farm  Costs, 
xix:  25 

Land  Grant  Policy,  iv:  31-35; 
xvi:  25 

Land  Income,  xix:  23,  24 
Land  Investments 

Characteristics,  xix:  22,  23 
Rate  on,  xix:  22  ( see  also 
Rent) 

Land  Market 

Relation  to  Rent,  xix:  11 
Land  Monopoly 

Discussion,  xix:  30,  31 
Land  Ownership,  xix:  44,  45 
Land  Prices 

Conditions  Affecting,  xix: 
22,  23 
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Land  Speculation,  xvi:  38,  39; 

xix:  27-29 
Land  Supply 

Decrease,  ii:  16,  17 
Land  Values 

Discussion,  xix:  25 
Increases  in,  ii:  16,  17;  xix: 
26-30,  33-36 

Relation  to: — Rents,  xix:  19- 
39;  Money  Supplies,  xv: 
13 

Rent — Land  Values,  xix 
Taxation,  xix:  8,  9,  39-49; 
xxii:  29,  53-55,  72 
Lane,  Franklin  K.,  ii:  21,  22 
Large  Scale  Industry 

see  Industry:  Large  Scale 
Large  Scale  Production 

see  Production:  Large  Scale 
Law  of  Comparative  Costs, 
xiv:  16-21 

Law  of  Constant  Cost,  xi:  27, 
28;  xxii.  51 

Law  of  Diminishing  Costs 
Identical  with  Laws  of  In¬ 
creasing  Returns 
Law  of  Diminishing  Returns 
Definition,  ii:  9-11 
Relation  to: — Living  Costs, 
xx:  55,  56;  Population,  ii: 
11;  Rent,  xix:  16;  Wool, 
xiv:  26,  27 

Law  of  Equilibrium,  xvi:  44, 
45 

Law  of  Increasing  Costs,  xi: 
25 

Law  of  Increasing  Returns 
Definition,  iii:  30 
Effects,  iii:  31,  32 
Explanation,  iii:  27-31 
Relation  to:  —  Advertising, 
vi:  71-74;  Large  Scale  In¬ 
dustry,  iii:  33-35;  Prices, 
xi:  25;  Railroad  Industry, 
iv:  17,  18;  Transportation, 
xi:  27 

Law  of  Proportionality 

Relation  to:  —  Labor  De¬ 
mand,  xx :  15;  Rent,  xix: 
13-16 

Law  of  Single  Price,  ix:  29, 
30;  xi:  11,  12 
Law  of  Supply  and  Demand 
Relation  to:  —  Foreign  Ex¬ 
change,  xiv:  40-60;  Inter¬ 
est  Rates,  xviii:  31-35; 
Labor  Market,  xx:  10, 
11;  Prices,  xi:  7-9;  Taxes, 
xx :  49 


Legal  Tender,  xii:  19,  20,  27, 

28 

Legislation 

see  Banking  Legislation, 
Blue  Sky  Laws,  Coinage 
Acts,  Corporation  Legis¬ 
lation,  Labor  Legislation, 
Railroad  Legislation,  Rent 
Laws,  Trust  Legislation 
“Legitimate”  Business 
see  Business:  Legitimate 
Liability 

see  Bank  Share  Holders, 
Corporation  Share  Hold¬ 
ers,  Partnership 
Liberty  Loan  Bonds,  xviii:  9 
Life  Insurance 

see  Insurance :  Life 
Lira,  xii:  29 

Live  Stock  Industry,  ii:  33,  35, 
36;  iii:  18;  xi:  16,  17 
Living  Costs 

Cause  of  Rise,  ii:  7,  8 
Definition,  xx:  26,  27 
Method  of  Determining,  xx: 
27-29 

Relation  to: — Marginal  Sup¬ 
ply,  ii:  19;  Natural  Prod¬ 
ucts,  ii:  15;  Wages,  xx: 
23-45 

Rise  in  1896-1914,  ii:  14 
Living  Standards 

Advance  in,  ii:  12,  14; 

xxiii:  29 

Definition,  xx:  38,  39 
Factors  Affecting,  xx:  27 
Relation  to:  —  Advertising, 
vi:  67,  68;  Capital  De¬ 
mand,  xviii:  41,  42;  In¬ 
come,  xx:  29;  National 
Income,  x:  46;  Population, 
xx :  38-43;  Production,  xx: 
29,  30,  37;  Wages,  xx: 
36,  37 
Loans 

see  also  Banks:  National — 
Loans  and  Discounts, 
Bank  Loans,  Bank  State¬ 
ments,  Liberty  Loan 
Bonds,  Panic  Financier¬ 
ing 

Purpose  of,  xviii:  14-16 
Relation  to: — Interest  Rates, 
xviii:  7,  8;  Money,  xii: 
11,  12 

Loans:  Foreign,  xviii:  71 
Loans:  Short  Term,  xiv:  48,  49 
Locke,  John,  xviii:  25,  26 
Lock-out 

see  Employer,  Tactics  of 
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Locomotive,  ii:  38;  iii:  13 
“Lombard  Street,”  xvi:  53 
Long-Term  Finapcing 

see  Financing :  Long-Term 
“Long,”  vi:  38 

“Long  and  Short  Haul,”  iv: 

21;  v:  17,  18 
Long  Haul  Traffic,  iv:  14 
Lumber 
see  Timber 
Luxuries 

Estimated  Percentage  of  Na¬ 
tional  Income  Spent  for, 
xxiii:  72 

Machinery 

Relation  to: — Labor,  iii:  22, 
50;  vii:  36-41;  Production, 
vii:  34-36 

Use  in  United  States,  iii:  9, 
10,  37,  38 
Maintenance 

see  Railroad  Maintenance 
Malthus,  ii:  8,  9,  11,  30;  xx: 
39,  40 

Malthusian  Principle 
Definition,  ii:  8,  9,  46 
Factors  Off-setting  Its  Oper¬ 
ation,  ii:  11-14,  30-46 
Management 

Deterioration  During  Boom 
Period,  xvii:  49 
Percentage  of  Product  Going 
to,  xvii:  37 

Progressiveness  of  American, 
iii:  23 

Responsibility  for  Industrial 
Waste,  xxiii:  75 
Variations  in  Efficiency,  xvii: 
41 

Manipulation,  vi:  57,  58;  viii: 
33;  ix:  54-57;  xi:  45;  xvi: 
11-13 

Manning,  Van  H.,  ii:  23 
Manufacture 

see  also  “Value  Added  by 
Manufacture ,”  Industry, 

Corporations:  Manufactur¬ 
ing 

Manufactured  Products 

Fluctuations  in  Volume,  xx: 
67,  68 

Increase  in  Value,  xx:  59 
Increase  Per  Capita,  iii:  44, 
45,  52 

Percentage  Produced  by  Cor¬ 
porations,  viii:  28 
Percentage  Produced  by  U. 
S.,  iii  15,  16 


Manufactured  Products 

Value  of  American,  1860- 
1914,  iii:  16 
Manufacturing,  iii 

American  Minerals  Used  In, 
iii:  20 

Derivation  of  Word,  iii:  10 
Development  of,  iii:  9-16,  41- 
43 

Economic  Aspects,  iii:  27-40 
Profits  of,  xvii:  28,  32,  33 
Percentage  of  Population 
Engaged  In,  iii:  7,  8,  14, 
15 

Relation  to :  —  Agriculture, 
iii:  19,  20;  Labor  Prob¬ 
lems,  iii:  4-43;  xxi:  11,  12; 
Law  of  Constant  Cost,  xi: 
28;  Transportation,  iii: 
13,  14;  War,  iii:  8 
Social  Benefits,  iii:  44-52,  53 
Manufacturing:  Clothing 
Waste  in,  xxiii:  74 
Manufacturing  Establishments, 
iii:  34 
Margin 

Relation  to  Profits,  x:  7 
Marginal  Buyer,  xi:  29 
Marginal  Cost 

Explanation  of  Principle,  xi: 
23-25 

Relation  to: — Industrial 
Progress,  ii:  47;  Prices, 
xv :  58;  Price  Regulation, 
xi:  53,  54;  Production,  xi: 
29;  Taxes,  xxii:  52,  53,  69, 
70;  Wage  Rates,  xx:  16, 
17,  32 

Marginal  Producer,  xi:  56,  57 
Marginal  Production 

Definition  of  Principle,  ii: 
17 

Explanation,  xi:  23-25 
Relation  to  Prices,  ii:  17,  18 
Marginal  Supply 

In  Timber  Industry,  ii:  28 
Sources,  ii:  18,  19 
Marginal  Trading,  ix:  43-46. 

57,  58 
Mark 

see  also  Currency:  Depreci¬ 
ated 

Gold  Content,  xii:  29 
Par  Value  and  Post-War 
Value,  xiv:  57 
Market 

see  also  Capital  Markets, 
Foreign  Exchange — Market 
for,  Labor  Market,  Land 
Mark**,  Security  Market 
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As  a  Social  Institution,  xi: 
58,  59 

Changes  in,  xi:  13,  14 
“Clearing  the  Market,”  xi: 
11,  12 

Definition,  vi:  75 
Function,  xi:  34 

Relation  to: — Interest 
Rates,  x:  34,  35;  Specula¬ 
tion,  ix:  53;  Wage  Rates, 
x:  34,  35 

Market:  American 

Characteristics,  iii:  23,  24 
Market:  Retail 

Characteristics,  x:  42,  43 
Market  Analysis,  vi:  75,  76; 

xiv:  40-60 
Marketing,  vi 

Relation  to: — Advertising,  vi: 
60-75;  Production,  vi:  7-9 
Marketing  Agencies,  vi:  13,  14 
Marketing  Cooperation,  vi:  30- 
32 

Marketing  Costs 
Increase,  xx:  60,  61 
Reduction,  vi:  32,  33 
Marketing  Devices 

Temporary  Character,  vi:  33, 
34 

Marketing  Functions,  vi:  9-14, 
24 

see  also  Trading  Functions 
Marketing  System 
Criticisms,  vi:  7 
Development,  vi:  27 
Mechanism,  vi:  10-24 
Marshall,  Alfred,  xxiii:  39 
Maryland 

Taxes,  xxii:  76 
Massachusetts 
Taxes,  xxii:  76 
“Matched  Orders,”  ix:  55 
McCulloch,  xxii:  43 
Mechanics’  Union  of  Trade 
Associations 
see  Labor  Unionism 
Mediation 

see  Arbitration 
Merchandising 
see  Marketing 

Mergenthaler  Linotype  Com¬ 
pany,  ix:  17 
Metal  Trades 

Waste  in,  xxiii:  74 
Mexico 

Capital  and  Labor  in,  x:  26, 
27 

Michigan 

Bank  Deposits,  xviii:  52,  53 
Taxes,  xvii:  4? 


Middleman 

Functions  in  Marketing,  vi: 
25-34 

Middlemen:  Financial,  ix:  30- 
41,  59,  60;  xiv:  34,  35 
Mileage 

see  Railroad  Mileage 
Mill,  John  Stuart,  xv:  10;  xvi: 
15 

Minerals 

see  also  Mining  Products 
Resources  in  U.  S.,  iii:  20, 
21 

Minimum  Wage  Laws,  xx:  35, 
36,  37 
Mining 

see  also  Corporations :  Min - 
ing 

Increase  During  the  War, 
xx :  68 

Improvements  in,  xv:  48,  49 
Mining  Product 

Increase  in  Value,  xx:  59 
Percentage  by  Corporations, 
viii:  28 
Minnesota 

Taxes,  xxii:  76 
Minnesota  Rate  Case,  v:  43 
Mitchell,  Wesley  C.,  x:  48-50; 
xvi:  68,  80 

Molders’  Union,  xxi:  46 
Money 

see  also  Bank  of  England, — 
Notes,  Bank  Notes,  Capi¬ 
tal,  Coinage,  Dollar,  Gov¬ 
ernment  Currency,  Pound 
Sterling ,  Quantity  Theory 
of  Money 

Monetary  Standard,  xii:  16-18 
Monetary  System 

Organization,  xii:  14-33 
Proposals  for  Changing,  xii: 
60-64 

Relation  to  Gold  Standard, 
xii:  56-58;  Price  System, 
xii:  7 

Monetary  Unit 
Of  Foreign  Countries,  xii:  29 
Money 

and  the  Monetary  System, 

.  XII 

Amount  Per  Capita  in  Cir¬ 
culation,  xv :  43 
Definition,  xii:  9 
Kinds,  xii:  30,  31 
How  Issued,  xiii:  43,  44 
Nature  and  Functions,  xii: 
8-13,  31,  32;  xiii:  9,  44, 
45;  xiv:  14;  xviii:  10,  11- 
14,  25-29 
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Relation  to: — Banking,  xiii: 
53;  Business,  xiii:  16; 
Clearing,  xiii:  10;  Prices, 
xii:  13;  Profits,  xvii:  34 
Money:  Commodity 
see  Multiple  Standard 
Money:  Credit,  xii:  41,  42 
see  also  Bank  Notes,  Gov¬ 
ernment  Currency 
Money:  Fiat,  xii:  39,  40 
Money:  Paper,  xii:  33-42;  xv: 
18-24 

see  also  Money:  Credit 
Money:  Representative,  xii:  30, 
31 

Money:  Standard,  xii:  30,  31; 
xv:  13 

Money:  Subsidiary,  xii:  16; 
xiii:  55 

Money:  “Tight,”  xiii:  42;  xv: 
32,  33 

Money:  Trade 

Until  1850,  xv:  27 
Money  Pool 
see  Pools 
Money  Supply 

Relation  to: — Bank  Control, 
xiii:  44,  45;  Government 
Policies,  xv :  43;  Interest 
Rates,  xviii:  26-29,  31; 

Panics,  xvi:  52,  53;  Prices, 
xv :  9-18,  75 
Monopoly 

see  also  Combinations,  Trust 
Monopolies 

Growth,  viii:  38-40 
Nature  of  Control,  xi:  45-48 
Relation  to: — Discrimination, 
xi:  48;  Labor  Unions, 
xxi:  54,  67;  Land,  xix:  30, 
31;  Law  of  Increasing  Re¬ 
turns,  iii :  37;  Prices,  xi: 
46-48,  57;  Price  Regula¬ 
tion,  xi:  52-55;  Profits, 
xvii:  14-16;  Taxes,  xxii: 
49,  50;  Wage  Advances, 
xx :  32 

Montesquieu,  xxii:  19 
Mortgages,  ix:  23,  24;  xxii:  57 
Mulhall,  M.  G.,  iii:  14 
Multiple  Standard,  xii:  60-62 

National  Association  of  Manu¬ 
facturers,  xxi:  46,  47 
National  Banks 

see  Banks:  National 
National  Bureau  of  Economic 
Research,  xvii:  36,  37 
National  Dividend 
see  Income:  National 


National  Income 
see  Income:  National 
National  Expenditures 
see  Expenditures :  National 
National  Metal  Trades  Asso¬ 
ciation,  xxi:  46,  47 
Natural  Products 
see  also  Primary  Industries 
Imports  and  Exports,  ii:  20, 
2 1 

Relation  to: — Rising  Costs, 
ii:  15;  Prices,  xv:  56,  57 
Supply  of,  ii:  15-30;  iii:  18- 
20 

Natural  Resources 

Conservation,  ii:  30-48 
Nebraska  Maximum  Rate  De¬ 
cisions  of  1898,  xi:  49 
New  York 

Taxes,  xxii:  77 

New  York  Central  Railroad 
Company,  viii:  30,  43 
New  York,  New  Haven  and 
Hartford  R.  R.,  ii:  38,  39 
New  York  Stock  Exchange,  vi: 
36;  ix:  42 

see  also  Exchanges :  Organ¬ 
ized,  Stock  Exchange 
Newmarch 

see  Tooke  &  Newmarch 
Non-Partisan  League,  ix:  33 
Normal  Price,  xi:  19 
Norway 

Monetary  Unit,  xii:  29 
Notes 

see  also  Bank  Notes,  Bank 
of  England — Notes,  Gov¬ 
ernment  Currency 
Notes:  Promissory,  xiii:  23; 
xxii:  57,  58 

Notes:  Short-Term,  ix:  25,  26, 


0il 

see  also  Diesel  Engine 
Oil  Corporations 
Financing,  ix:  16 
Oil  Industry 
Profits,  xvii:  25 
Oil  Production 

Increased  Efficiency,  ii:  42 
Oil  Resources,  ii:  25,  41,  42; 
iii:  17 

“Open  Book  Method,”  xiii: 
23-25 

Open  Shop 
see  Shop 

Operators’  Association,  xxi:  63 
Order  of  the  Knights  of  Labor 
see  Knights  of  Labor 


24 


GENERAL  INDEX 


Organized  Exchanges 

see  Exchanges :  Organized 
Orient 

Absorption  of  Gold  and  Sil¬ 
ver  Supplies,  xv:  31,  37, 
38,  65 

Overcapitalization 

see  Capitalisation :  Overcapi¬ 
talisation 
Overhead  Costs 

see  Costs:  Overhead 
Overproduction 

see  Production :  Overproduc¬ 
tion 

‘‘Owned  Funds,”  ix:  20-22 
“Ownership  Utilities,”  vii:  11 

“Packer’s  Dollars,”  x:  16 
Panics, 

Crises,  and  Depressions,  xvi 
see  also  Crises 
Discussion,  xvi:  51-58 
Panic  Financiering,  xvi:  53 
Paper  Money 

see  Money:  Paper 
Participating  Stock 

see  Stock:  Participating 
Partnership,  The 

Discussion,  viii:  25-27,  44, 
45 

Relation  to  Risk  and  Wait¬ 
ing,  ix:  15 
Payments 

see  Cash  Payments 
“Pegging” 

see  Foreign  Exchange :  Ster¬ 
ling 

Pennsylvania 

Tax  System,  xxii:  75 
Pennsylvania  Railroad  Com¬ 
pany,  viii:  16,  17 
Personal  Income 

see  Income:  Personal 
Personal  Credit 

see  Credit:  Personal 
Peso,  xii:  29 
Petroleum 
see  Oil 
Pig  Iron 

see  Iron:  Pig  Iron 
“Piece-Rates,”  x:  34 
Place  Utility,  vii:  9 
Plant 

see  Manufacturing  Establish¬ 
ment,  Railroad  Plant 
Politics 

see  Labor  Movement,  Politi¬ 
cal  Parties 
Pools,  viii:  40,  41 

see  also  Railroad  Pools 


Population 

see  also  Farm  Population 
Increase  in,  ii:  12;  iii:  21, 
51;  xviii:  40,  41;  xx:  55, 
67 

Percentage  Urban  and 
Rural,  iii:  14;  xx:  57 
Possibilities  for  Support,  ii: 
34,  35 

Relation  to : — Industrial 
Revolution,  ii:  14  (Chart); 
Law  of  Diminishing  Re¬ 
turns,  ii:  11;  Living 
Standards,  xx:.  38-43; 
Manufacturing,  iii:  21,22; 
Production,  xx:  65;  xxiii: 
18,  19;  Rent,  xix:  16; 
Wages,  xix:  16;  xx:  55-61 
Possession  Utilities,  vii:  11 
Pound  Sterling,  xii:  17 

see  also  Foreign  Exchange: 
Sterling 
Poverty 

Hope  for  Elimination,  xxiii: 
39-43 
Power 

Relation  to  Industry,  iii : 
17,  18 

Sources,  ii:  31,  37-41;  xi:  26 
Preferential  Union  Shop 
see  Shop 
Premiums 

see  Insurance :  Life, — Pre- 

yyi  i  u  vii  c 

On  Sale  of  Stock,  ix:  36 
Price 

see  also  Commodities — Three 
Classes,  Commodity  Prices, 
Gold  Prices,  Inflation .  — 
Prevention,  Land  Prices, 
Market:  Clearing  the 
Price:  Equilibrium,  xi:  11 
Price:  Fair,  xi:  57,  58 
Price:  Normal,  xi:  19 
Price  Adjustments,  x:  9,  10 
Price  Changes 

Advances,  xvi:  34-36 
Declines,  xiii:  47,  48 
Economic  Functions,  xi:  11, 
56;  xiii:  53 
Effects,  xii:  46-52 
In  Paper  Money  Periods, 
xv :  18-24 

In  Pig  Iron,  Rubber,  Wheat, 
xi:  37-44 

In  Primary  Products,  xi:  31, 
33;  xv:  56,  57 

Relation  to :  —  Manufactur¬ 
ing,  iii:  50,  51;  War,  xii: 
50-52 
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Price  Forecasting 

General  Formula,  xv:  75 
Relation  to  Cost,  xi:  28,  29 
Price  Index 

Sauerbeck’s,  ii:  14 
Price  Level 

After  Civil  War  and  Now, 
xv:  74,  75 

During  Greenback  Period, 
xv :  22,  23 

In  1896  and  1914,  xv:  46, 
58,  59 

In  1917,  1918,  1920,  xiii:  52 
How  Determined,  xv:  75 
Probable  Future  Trend, 
xviii:  70 

Relation  to: — Profits,  xv: 
7;  Standard  of  Value,  xi: 
35-37;  xv:  74 
Price  Movements 

1790-1922,  xv:  17  (Chart) 
Since  1800,  xv:  24-27 
1800-1914,  xv:  59,  60 
1800-1920,  xv:  15-18 
1848-1873,  xv :  27-40 
After  Civil  War,  xv:  20-22 
1873-1896,  xii:  54,  55;  xv: 
40-51 

1896-1914,  xv:  51-60 
1899-1900,  xvi:  34 

1913- 1916,  xiv:  7,  8 

1914- 1921,  xv:  60 
1920,  xvi:  12,  65 
1920-1921,  xvi:  58-66  (Chart 

Page  59) 

Price  Movements 

Five  Important,  xv:  26,  27 
Prediction  of,  xv:  61-76 
Price  Movements:  Long-Term, 
xv 

Price  Movements:  Minor,  xv: 
25,  26 

Price  Regulation 
Discussion,  xi:  47-55;  xvi:  67 
In  the  Copper  Industry,  xi: 
20-23 

Price  System 

Characteristics,  x:  38,  39,  47- 
53;  xiii:  53,  54 
Functions,  x:  7-9;.  xi:  34 
Relation  to: — Foreign  Trade, 
x:  52;  Wage  Rates,  xx:  9- 
23 
Prices 

Characteristics,  x:  11,  12, 
48-50 

Definition,  x:  11 
Determination  of  Prices, 
The,  xi 


Prices 

Factors  Influencing,  vi:  44- 
60;  x:  51;  xi:  11-45,  55-59; 
xii:  55,  56;  xv:  62 
General  Movement  of 
Prices,  xv 

Organizing  Functions  of 
Prices,  x 

Relation  to  Bank  Loans, 
xiii:  46,  47;  Business,  vi: 
58;  xv :  50;  Credit,  xiii: 
36;  xv:  50;  xvi:  40-50; 
Compensation  Rates,  xviii: 
10-16;  xx:  30;  Construc¬ 
tion,  xvi:  32-36;  Consump¬ 
tion,  x:  40-53;  Cost  Prin¬ 
ciple,  xi:  15;  Foreign  Ex¬ 
change,  xiv:  40;  Gold  Im¬ 
ports,  xiv:  61 ;  Income,  xii: 
48,  49;  Labor,  xii:  55; 
Marginal  Costs,  xi:  29; 
Marketing  System,  vi:  10; 
Money  Supply,  xii:  12,  13; 
xv :  9-18;  Population,  xx: 
57-61;  Production,  x:  11- 
14,  23-30;  Profits,  xvii: 
45;  Railroad  Rates,  x:  8; 
Rents,  xix:  7-10,  37,  38; 
Risk,  x:  13,  14;  Specula¬ 
tion,  ix:  53,  54;  Syndical¬ 
ism,  xxiii:  60,  61;  Taxes, 
xxii:  48-67;  Wages,  xx: 
25,  26,  39;  War,  xii:  47, 
48,  50-52;  xv:  73-75 
Prices:  Monopoly,  xi:  45-48 
Primary  Industries,  The,  ii 
Definition,  ii:  7 
Private  Enterprise 

see  Enterprise :  Private 
Principle  of  Marginal  Cost,  xi: 
23-25 

see  also  Margin 

Principle  of  Marginal  Produc¬ 
tion,  ii:  17 
see  also  Margin 
Principle  of  Proportionality,  x: 
27,  28 

Principle  of  Joint  Cost,  iv:  18- 
21 

Principle  of  Reciprocity,  xiv: 
13-16 

Principle  of  Substitution 
see  Principle  of  Proportion¬ 
ality 

Principle  of  Uniformity,  xxi: 
52,  53 

Private  Enterprise 
see  Enterprise :  Private 
Private  Property 
see  Property:  Private 
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Private  Ownership 
of  Land,  xix:  44 
Producers,  vii:  7,  8,  43 
Producers’  Goods 

see  Production  Goods 
Product 

see  Farm  Production,  Min¬ 
ing  Products,  Manufac¬ 
tured  Products,  Transpor¬ 
tation  Product 
Production 

see  also  Marginal  Production 
Agents  of,  vii:  14-16 
Capital  as  a  Factor  in  Pro¬ 
duction,  vii 

Definition,  iv:  7;  vii:  8,  9,  11 
Division  of  1909-1918  (An¬ 
nual),  xvii:  37 
Factors  of,  vii:  12-16 
Financing  of  Production, 
The,  ix 

Motives  for,  xvii:  17-19 
Needs  of,  vii:  44-47 
Purpose  of,  xvii:  17 
Percentage  by  Corporations, 
viii:  28,  29 

Percentage  by  Enterprises 
Capitalized  Over  $1,000,- 
000,  $100,000  in  1914,  iii: 

34 

Relation  to:  —  Advertising, 
vi:  63,  64;  Capital,  i:  44, 

45;  vii;  Consumption,  x: 

53;  xi:  57;  xx:  67,  68; 
xxiii:  21,  22;  Credit,  xiii: 

17;  xvi:  74,  75,  79-82; 
Demand,  x:  12,  13;  Eco¬ 
nomic  Progress,  xxiii:  11, 

12;  Foreign  Trade,  xiv: 

28;  Living  Standards,  xx: 

29,  30;  Machinery,  vii: 

34-36;  Marketing,  vi:  7-9; 
Population,  xx:  65;  Prices, 
x:  13,  23-34;  xi:  21-23; 
xv :  76;  Primary  Indus¬ 
tries,  ii:  7;  Profits,  xvii: 
34-36,  46,  47;  Society,  i: 

45;  vi:  8,  9;  Supply,  i: 

32,  33;  Tariffs,  xxii:  70, 

71;  Taxation,  xxii:  21-23, 

62,  63;  Wages,  xx:  33,  34; 
War,  xx :  68,  69 
Total  Value  in  U.  S.  1904- 
1914,  viii:  28 
Production:  Increased 

Evidences  of,  xxiii:  17-35 
Effects,  i:  44;  ii:  48;  vii:  41, 

42;  xv:  72,  73,  75 
How  Achieved,  xxiii:  14-16 
Percentage  1913-1916,  xiv:  7 
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Production  Increased 

Possibilities  for,  ii:  48;  xx: 
67-69;  xxiii:  40 
Production:  Large-Scale,  iii: 
34,  35;  xi:  26 

Production:  Over-Production, 
i:  46;  vii:  45,  46;  xvi:  13-15 
Production:  Restricted,  xxi: 

68-70 

Production :  Roundabout 
Growth  and  Results,  i:  21-28 
Relation  to: — Advertising, 
vi:  65-67;  Capital,  vii:  17- 
19;  xviii:  17,  18;  Coopera¬ 
tion,  xxiii:  66,  67;  Crises, 
xvi:  17,  18;  Foreign  Trade, 
xiv:  28;  Long-Term  Fi¬ 
nancing,  ix:  14;  Medium 
of  Exchange,  xii:  9,  10,  12; 
Transportation,  iv:  11 
Production:  Unbalanced,  i:  46; 

xvi:  16,  17,  35 
Production  Costs 
see  also  Costs 
Factors  in,  xvii:  14 
Fixed  Costs,  xvii:  45,  46 
Relation  to: — Prices,  xi:  14, 
15;  Wages,  xx:  32,  34 
Production  Goods,  x:  49;  xvi: 
23,  24 

Production  Statistics 
see  Statistics 
Professional  Incomes 
see  Incomes,  Four  Kinds 
Profit-Sharing,  viii:  37,  38; 

xxi:  73,  74 
Profits 

see  also  Bank  Profits,  Com¬ 
pensation  Rates,  Corpora¬ 
tion  Profits,  Farm  Profits, 
Foreign  Exchange, — Prof¬ 
its  On,  Manufacturing, — - 
Profits  of,  Public  Utili¬ 
ties,  —  Profits,  Railroad 
Profits,  Shipbuilding  Con¬ 
cerns, — Profits,  Shoe  Com¬ 
panies,  —  Profits,  War 
Profits 
Profits,  xvii 

Amount  —  Rate — Variations, 
xvii:  25-44 

Definition,  xvii:  12-14 
Determination,  x:  15-17; 
xvii:  45 

Distinction  Between  Competi¬ 
tive  and  Monopoly,  xvii: 
14-16 

Economic  Functions,  xvii: 
12-25,  52 
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Profits,  xvii 

Factors  Affecting,  xxiii:  16, 
17 

Fluctuations  in,  xvii:  44-50 
How  Used,  xvii:  50-59 
Justification,  vii:  45;  ix:  22; 

x:  14,  15;  xvii:  43,  44 
Law  of,  xvii:  40-43 
Opportunities  for,  xi:  26 
Percentage  Going  to  Wages 
and  Salaries,  Management 
and  Property,  xvii:  37 
Relation  to: — Booms,  xvii: 
48,  49;  Capital  Accumula¬ 
tion,  xviii:  55,  56;  Indus¬ 
trial  Organization,  xvii: 
59,  60;  xxiii,  75,  76;  In¬ 
terest  Rates,  xvii:  58,  59; 
Margin,  x:  7;  Marginal 
Trading,  ix:  45,  46;  Money 
Value,  xvii:  34;  Price 
Level  xv :  7;  Price  Sys¬ 
tem,  x:  33,  34;  Rent,  xix: 
47-49;  Speculation,  ix:  48; 
Stocks  and  Bonds,  ix:  16- 
25;  Taxes,  xxii:  53,  54; 
Wage  Rates,  xxi:  65-67 
Two  Ways  of  Expressing,  x: 
16,  17 

Variations  Within  an  Indus¬ 
try,  xvii:  38-40 
Progress 

see  Economic  Progress 
Progressive  Taxation 
see  Taxes:  Progressive 
Proletariat 

see  Dictatorship  of  the  Pro¬ 
letariat 

Promissory  Notes 

see  Notes:  Promissory 
Promoter,  The,  viii:  18,  19 
Promotion,  ix.  36 
Property:  Private 
see  also  Capital 
Discussion  of  Institution, 
xxiii:  69-73,  81,  82 
Property  Tax 

see  Taxes:  Property 
Proportional  Taxation 
see  Taxes:  Proportional 
Proprietorship 

see  Individual  Proprietor¬ 
ship 

Protection 
see  T ariffs 
Public 

see  also  Society 
Public  Control 

Distinction  from  Public  Reg¬ 
ulation,  xxiii:  82 


Public  Control 

Of^Railroads,  v:  22-28,  45* 

Public  Education,  x:  44,  45; 

xxiii:  26-29 
Public  Opinion 

Power  of,  xxiii:  68,  69 
Public  Ownership 
see  Land  Ownership ,  Public 
Control,  Socialism 
Public  Regulation 
see  also  Compulsory  Arbi¬ 
tration,  Federal  Trade 
Commission,  Railroad 
Regulation 

Distinction  from  Public  Con¬ 
trol,  xxiii:  82 

Effect  on  Profits,  xvii:  32, 
33 

General  Discussion,  xxiii: 
78-83 

Of  Compensation  Rates,  xi: 

47-55;  xviii:  22-24 
Of  Prices,  xi:  47-55;  xi:  20- 
23 

Of  Rents,  xix:  7-9,  39-49 
Public  Utilities 

Compulsory  Arbitration,  v: 
52,  53 

Profits,  xvii:  28,  31,  32,  35 
Public  Works 

Relation  to:  —  Unemploy¬ 
ment,  xvi:  70-73;  xxi:  26 
Pullman  Company,  iv:  37,  38; 

ix:  17 
Purchaser 

see  Buyer,  Consumer 
Purchasing  Power 
see  Consuming  Power 

Quantity  Theory  of  Money,  xv: 

10,  11 

Railroad 

see  also  Transportation 
Railroad  Accounting,  v:  39 
Railroad  Agreements,  iv:  38- 
41 

Railroad  Bonds 

see  Railroad  Capitalization, 
Bonds 

Railroad  Capital 

Means  of  Obtaining,  v:  35, 
36,  48,  49 

Requirements,  v:  46-48 
Return  on,  iv:  15,  16,  50; 

v:  30-32;  xviii:  67 
see  also  Railroad  Profits 
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Railroad  Capitalization 
Bonds,  xvi:  25;  xviii:  67 
General  Discussion,  iv:  44- 
53 

Provisions  of  Transportation 
Act,  v:  42 

Railroad  Capitalization:  Over- 
capitalization,  iv:  45,  46 
Railroad  Competition,  v:  39 
Railroad  Consolidation,  iv:  36- 
44;  v:  40,  41 
Railroad  Construction 

see  also  Railroad  Mileage 
Causes  of  Excessive,  xvi: 
27,  28 

Control  by  Interstate  Com¬ 
merce  Commission,  v:  36 
Growth  of,  iv:  29,  30;  x:  20 
Relation  to  Depressions,  xvi: 
69,  70 

Railroad  Credit 

Restoration  of,  iv:  53,  54 
Railroad  Dividends 

see  Railroad  Capital,  Return 
on 

Railroad  Freight 
see  also  Railroad  Traffic 
Classification,  iv:  20-23 
Ton  Miles  —  1913,  1922, 

xxiii:  27 

Railroad  Grants,  iv:  31-35 
Railroad  Labor  Board,  v:  51, 
52,  53 

Railroad  Labor  Problems,  v: 
49-53 

Railroad  Legislation 

Cummins  Bill,  v:  24,  25 
Elkins  Act,  v:  17 
Esch-Cummins  Law,  iv:  47 
Federal  Control  Act,  v:  24, 
25 

Hepburn  Act,  v:  18 
Interstate  Commerce  Act, 
iv:  41;  v:  15-22 
Transportation  Act  of  1920, 
v:  29-44,  51 

Trust  Legislation  —  Anti- 
Trust  Act,  iv:  42 
Railroad  Maintenance 

Under  Government  Regula¬ 
tion,  v:  46-48 

Railroad  Mileage,  iii:  24;  iv: 
30;  v:  47,  54;  xv:  47; 
xvi:  24-27 
Railroad  Plant 
Size  of,  iv:  15-17 
Railroad  Pools,  38-41;  v: 
39,  40 


Railroad  Profits,  xvii:  28,  31, 
32,  35 

see  also  Railroad  Capital, 
Return  on 
Railroad  Rates 
Adjustment,  iv:  19-23 
As  Prices,  x:  8 
Causes  of  Fluctuations,  iv: 
24 

Causes  of  Rate  Cutting,  iv: 
24,  25 

Control  by  I.C.C.,  v:  34,  35, 
40,  41 

Discrimination  in,  xi:  48,  49 
Flexibility,  iv:  21 
Increases,  v:  44 
Railroad  Regulation,  v 
see  also  Railroad  Legisla¬ 
tion — Transportation  Act 
of  1920 

Difficulties  before  Interstate 
Commerce  Act,  v:  13,  14 
Early  Attempts  at,  v:  8,  9, 
10 

Government  Control,  v:  22- 
28,  45-51 

Interstate  Commerce  Com¬ 
mission,  iv:  46-49;  v:  15- 
22,  30,  35,  39-43;  ix:  51; 
xxiii:  69,  80,  81 
State  Railroad  Commissions, 
v:  11,  12 

Types  of,  v:  12,  13 
Railroad  Regulation:  State,  v: 

.  11,  12,  41-43 
Railroad  Returns 

see  Railroad  Capital,  Return 
on 

Railroad  Revenue  Ton-Miles, 
1920,  1921,  xvi:  22 
Railroad  Revenues 
see  Railroad  Capital,  Return 
on,  Railroad  Profits 
Railroad  Stocks 
see  Railroad  Capitalization 
Railroad  Traffic,  xvi:  12,  22; 
xxiii:  27 

Railroad  Transportation,  iv 
Railroad  Valuation,  iv:  47,  48; 

v:  37,  38 
Railroad  Wages 
see  Railroad  Labor  Problems 
Railroads 

see  also  New  York  Central 
R.R.  Company,  N.Y.,  N.H. 
&  Hartford,  Baltimore  & 
Ohio,  Pennsylvania  R.R. 
Company,  Pullman  Com¬ 
pany 

As  a  Public  Service,  v:  7,  8 
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Railroads 

Coal  Consumption,  ii:  38 
Economic  Characteristics  of, 
iv:  15-25 

Present  Condition  of,  v:  54 
Railroads’  War  Board,  v:  23, 
24 

Raw  Materials 
see  Natural  Products 
“Real”  Costs 

see  Costs:  “Real” 

Real  Estate 
see  Land 
Real  Income 

see  Income:  Real 
Reciprocity 

see  Principle  of  Reciprocity, 
xiv:  13-16;  Policy  of  Rec¬ 
iprocity,  xiv:  13 
Reconstruction 

see  Economic  Reconstruc¬ 
tion 

Rediscount 

see  Federal  Reserve  System 
— Rediscount  Policy 
“Regular”  Method,  vi:  25 
Regulation 

see  Public  Regulation,  Rail¬ 
road  Regulation 
Rent — Land  Values,  xix 
Rent 

Confusions  about  Term,  xix; 

10,  11 

Definition,  xix:  9 
Function,  xix:  9-19 
Relation  to : — Interest  Rate, 
xix:  20,  21;  Land  Values, 
xix:  19-39;  Population, 

xix:  16;  Prices,  xix:  7,  8 
Summary  of  Nature  and 
Functions,  xix:  18,  19 
Rent  Laws,  xvii:  22,  23 
Rent  Regulation,  xix:  7-9,  39- 
49 

Rent  Substitutes 

Impracticability,  xix:  50,  51 
Rent  Taxation,  xix:  41-49 
Rents:  Agricultural,  xix:  16-18 
Rents:  City,  xix:  36-39 
Rents:  House,  xix:  38,  39 
Representative  Money 

see  Money:  Representative 
Reserves 

see  Bank  Reserves,  Federal 
Reserve  System 
Resources 

see  Coal,  Minerals,  Natural 
Resources,  Oil,  Water- 
Power 


Retail 

see  Market:  Retail 
Retailers,  ix:  31,  32 
Return 

see  Fair  Return,  Compensa¬ 
tion  Rates,  R.R.  Capital, 
Return  on 
Revenue 

see  Commissioner  of  Inter¬ 
nal  Revenue  —  Report  on 
Profits,  Government  Rev¬ 
enues,  Railroad  Revenue 
Revolutionary  Unionism 

see  Labor  Unionism — Aims 
of 

Risk 

see  also  Trading  Functions 
Distribution  of,  ix:  59,  60 
Relation  to:  —  Enterprise, 
viii:  12-16;  Prices,  x:  13, 
14;  Profits,  xvii:  19-25; 
Rent,  xix:  47-49;  Stocks 
and  Bonds,  ix:  16-30; 
Waiting,  ix:  15 
Risks:  “Uninsurable,”  xvii; 
23  24 

Rorty,  M.  C.,  xx:  61 
Roundabout  Production 
see  Production:  Roundabout 
“Royalty,”  xxii:  9,  10 
Rubber 

Fluctuations  in  Prices,  xi: 
41-44  (see  also  Chart,  P. 
38) 

Ruble,  xii:  29 
Russia 

see  also  Communism 
Importance  of  Trade,  xiv: 
12,  13 

Monetary  Unit,  xii:  29 
Sabotage 

see  Labor  Unions,  Tactics  of 
“Sacrifice”  Basis 

see  Taxes:  Progressive 
Salaries 

see  also  Income,  Four  Kinds 
Percentage  of  Product  Go¬ 
ing  to,  1909-1918  (An¬ 
nual),  xvii:  37 
Sales 

Relation  to  Profits,  x:  16, 
17;  xvii:  34,  35 
Sauerbeck,  ii:  14 
Saving 

see  Capital  Accumulation 
Savings  Banks 
see  Banks:  Savings 
Say’s  Law,  xiv:  11-13;  xvi: 
15,  16 
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“Scabs,”  xxi:  56 
Science 

see  also  Economic  Science, 
Inventions,  Natural  Re¬ 
sources — Conservation 
Definition,  i:  37 
Seager,  H.  R.,  ii:  10,  iii:  10, 
11,  12 
Security 

see  also  Bank  Investments, 
Bonds,  Stock  Exchange, 
Stocks 

Security  Demand,  xviii:  69 
Security  Market,  ix:  42,  43 
Security  Movements 

Effect  on  Foreign  Exchange, 
xiv:  44-48 
Security  Values 

Relation  to  Money  Supplies, 
xv :  13 
Securities 

As  Prices,  x:  8 
Held  by  Life  Insurance 
Companies  in  1920,  ix:  40 
Justification  of,  ix:  59 
Representative  Character  of, 
ix:  46 

Taxation  of,  xxii:  60,  61 
Securities:  American 

Held  by  European  Countries 
in  1914,  iii:  22 

Securities:  Tax-Exempt,  xxii: 
67-70 

“Self-Liquidating  Paper,”  xiii: 
27,  28 

Seligman,  xxii:  60,  61 
Selling 

see  Marketing 

“Separation  Policy,”  xxii:  75, 
76,  77 
Services 

As  Production,  vii:  10,  11 
Shaler,  Professor  N.  S.,  ii:  44, 
45 

Shareholders 

see  Bank  Shareholders,  Cor¬ 
poration  Shareholders 
Shares 

see  Bonds,  Securities,  Stocks 
Sherman  Act,  viii:  43,  44 
Shifting 

see  Tax-Shifting 
Ship-building  Concerns 
Profits,  xvii:  47 
Shoe  Companies 

Profits  — 1914,  1915,  xvii: 

38,  39 

Shoe  Industry 

Growth  of,  iii:  48,  49 
“Shoe-string”  Trading,  ix:  57 
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Shop 

Open,  Preferential  Union, 
xxi :  53,  54 

Shop:  Closed,  xxi:  47,  53,  54, 
60 

Shop  Committees 
see  Employer,  Methods  of 
Getting  Employee  Co-op¬ 
eration,  Workmen’s  Rep¬ 
resentation 
“Shop  Councils” 
see  Workmen’s  Representa¬ 
tion 

“Short,”  ix:  46 
Short-Term  Loans 
see  Financing:  Short-Term 
Short-Term  Notes 
see  Notes:  Short-Term 
“Short  Seller,”  vi:  38 
Short  Selling,  ix:  45-48;  xix: 
28,  29 

Shreveport  Case,  v:  43 
Silver 

Demonetization  of,  xv:  41- 
43 

Silver  Agitation,  xii:  24,  25; 
xv:  45,  46 

Silver  Coinage,  1878-1896,  xv: 
43 


Silver  Money,  xii:  20-27,  31 
Silver  Production,  xv:  26,  30, 
41 


Silver  Stocks 

In  France — 1850,  xv:  28 
Singer  Manufacturing  Com¬ 
pany,  ix:  17 
“Single  Tax” 

see  Taxation:  “ Single  Tax ” 
Smith,  Adam,  xx:  7;  xxii:  24- 
26 


Smithy  Dr.  George  Otis,  ii:  23- 

Smith,  J.  Russell,  ii:  22 
Social  Income 
see  Income:  Social 
Social  Reconstruction 
see  Economic  Reconstruction 
Social  Unrest 

Causes  of,  ii:  7,  8;  xxiii: 
35-39 

Socialism,  xviii:  72-76;  xxiii: 

.45-50,  53-57 
Society 

Essential  Unity  of,  i:  28-36; 
43-45 

Problem  of,  i:  46;  xxii:  31- 


Relation  to  the  Individual, 
i:  29,  43-44,  47,  48;  xxii: 
47,  48 
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Soil  Erosion,  ii:  43-46 
Sole  Proprietorship 

see  Individual  Proprietorship 
South  America 

United  States  Trade  with, 
xiv:  12 

“Special  Franchise,”  xxii:  78 
Specialization 

see  Production :  Large-Scale, 
Production :  Roundabout 
Specie  Payments,  xv:  23,  24 
Speculation 

see  also  Exchanges:  Orga¬ 
nized,  Land  Speculation, 
Stock  Exchange 
Discussion,  vi:  37,  38,  44- 
60;  ix:  52-54 

In  Foreign  Exchange,  xiv: 
9,  10 

Losses  in,  ix:  48-52 
Marginal  Trading,  ix:  43-46, 
57,  58 

Relation  to  Price  Advances, 
xvi:  35-39 
Speculator,  A 

Definition  of,  ix:  42 
Spinning 

Development  in  England, 
iii:  12 

“Spot  Sales,”  vi:  37 
Sprague,  Professor  O.  M.  W., 
xvi:  80 

“Squeeze,”  vi:  57 
Standard  Money 

see  Money:  Standard 
Standard  of  Value 

Dangers  from  Altering,  xii: 
50 

Relation  to: — Labor,  xii:  52- 
54;  Prices,  xv:  74 
Standards 

see  Gold  Standard,  Living 
Standard,  Multiple  Stand¬ 
ard 

Standard  Oil  Company,  iii:  35 
State  Regulation 

see  Railroad  Regulation : 
State 
Statistics 

see  also  Bureau  of  Labor 
Statistics 

Need  for,  xvi:  80,  81,  84-87 
Sources  of,  xxiii:  69 
Steel 

see  also  Iron 

Production,  iii:  15;  vii:  29- 
30;  xv:  47 
Steel  Industry 

As  an  Example  of  Vertical 
Combination,  iii:  36 


Steel  Industry 

Growth  of,  iii:  45-52 
Place  in  United  States  In¬ 
dustries,  iii:  16 
Stephenson,  iii:  13 
Sterling 

see  Foreign  Exchange :  Ster¬ 
ling;  Pound  Sterling 
Stock 

see  also  Capitalization,  Com¬ 
pensation  Rates,  Dividends, 
Railroad  Capitalization,  Se¬ 
curities 

Stock  Exchange,  A 
Definition  of,  ix:  42 
Stock  Exchange,  The,  ix:  41- 
60 

Stockholders 

see  Bank  Shareholders,  Cor¬ 
poration  Shareholders 
Stocks:  Common,  ix:  16,  17 
Stocks:  “Participating,”  ix:  20 
Stocks:  Preferred,  ix:  17-20 
Stock  Watering 

in  Railroad  Industry,  iv:  45, 
46 

Storage  Industry,  vi:  15-19, 
49-55 

Stove  Founders’  National  De¬ 
fense  Association 
see  Employers’  Associations, 
Types  of 

Strikes,  xx:  18,  19;  xxi:  55- 
58,  71 

see  also  Labor  Unions 
Subsidiary  Money 

see  Money:  Subsidiary 
Sugar 

Consumption,  xxiii:  24,  25 
Price  Fluctuations,  1920- 
1921,  xvi:  37,  38 
War  Demand,  xi:  31 
Sugar:  Beet  Sugar  Industry, 
ii:  32;  xviij  39,  40 
see  also  Chart — Page  42 
Super-Power  Station,  ii:  37-39 
Supply 

see  also  Capital  Supply, 
Gold  Reserves,  Labor 
Supply,  Land  Supply,  Law 
of  Supply  and  Demand, 
Marginal  Supply,  Money 
Supply,  Natural  Products, 
Supply  of 

Definition,  xi:  10,  34 
Relation  to: — Price,  xi:  15; 
Production,  i:  32-33 
Supreme  Court 
see  Courts 
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Surplus 

see  also  Banks:  National: — 
Capital  —  Surplus  —  Earn¬ 
ings,  Corporation  Surplus, 
Profits 
Sweden 

Exports  of  Gold  to  U.  S., 
xiv:  60,  61 

Monetary  Unit,  xii:  29 
Swift  &  Company,  viii:  30 
Switzerland 

Monetary  Unit,  xii:  29 
Sympathetic  Strike 

see  Labor  Unions,  Tactics  of 
Syndicalism,  xxi:  77,  78;  xxiii: 

45,  50,  57 

“Syndicat,”  xxiii:  58 
Syndicate,  ix:  32,  33 

Tariffs,  iii:  25,  26;  xxii:  70, 

71 

Taussig,  F.  W.,  ix:  57;  xv: 

21;  xix:  46,  47;  xxiii:  81 
Tax-Exempt  Securities,  xxii: 
67-70 

Tax  Programs 

How  determined,  x:  46,  47 
Tax  Proposals,  xix:  8,  9,  42- 
45;  xxii:  86,  87 
Tax-Shifting 

General  Discussion,  xxii: 
48-67 

Taxation,  xxii 

see  also  Government  Ex¬ 
penditures 

Definition,  xxii:  11,  12 
Equity  in,  xxii:  23-34 
Increase  in,  xxii:  7-9 
In  Michigan,  xvii:  49 
Kinds  of,  xxii:  24 
Need  of  Effective  Adminis¬ 
tration,  xxii:  87,  88 
Principles  of  Sound,  xxii: 

25,  26,  42,  43,  61-63,  84-88 
Reasons  for  Increase,  xxii: 
15-23 

Relation  to: — Booms,  xvii: 

49;  Capital  Accumulation, 
xviii:  58;  xxii:  64,  65; 
Costs,  xi:  28,  29;  Enter¬ 
prise,  xxii:  64,  65;  Gov¬ 
ernment,  xxii:  9-13; 
Prices,  xxii:  48-67;  Pro¬ 
duction,  xxii:  21-23,  62, 

63,  70;  Tariffs,  xxii:  70, 

71 

Three  Theories  of,  xxii:  26-34 
Taxation:  Consumption  Tax, 
xxii:  33 

33 


Taxation:  Corporation  Taxes, 
xvii:  35,  53,  54;  xxii:  77, 
78 

Taxation:  Double,  xxii:  63 
Taxation:  Income  Tax 

Relation  to:  —  Government 
Revenues,  xvii:  57,  58; 

xxii:  24;  Prices,  xxii:  54, 
55 

Taxation:  Inheritance  Tax, 

xxii:  78-84 

Taxation:  Land  Values,  xix: 
8,  9,  39-49;  xxii:  29,  53- 
55,  72 

Taxation:  Progressive 

General  Discussion,  x:  45; 
xxii:  34-48 

Taxation:  Property  Tax,  xxii: 

33,  71-77 

Taxation:  Proportional,  xxii: 

34,  35,  47,  48 

Taxation:  “Single  Tax,”  xix: 

8,  9,  42-45 
T  axes  * 

Per  Capita,  1913-1914,  1920- 
1921,  xxii:  15 

Percentage  of  National  In¬ 
come,  1903,  1913,  1919, 

1921,  xxii:  16 

Percentage  Used  for  War 
Purposes,  xxii:  15,  16 
Total  in  U.  S.,  xxii:  7,  16 
Taxes:  Federal,  1903,  1913, 

1919,  1921,  xxii:  16 
Taxes:  “Just,”  xxii:  39 
Taxes:  Local,  1903,  1913,  1919, 
1921,  xxii:  16 

Taxes:  State,  1903,  1913,  1919, 
1921,  xxii:  16 

Taylor,  Frederick,  vi:  45,  46; 

viii:  23,  24 
Telephones 

Growth  in  Use,  xxii:  26 
see  also  Bell  Telephone  Sys¬ 
tem 

Tenant  Farming 

see  Farming:  Tenant 
Theory  of  the  Gold  Points, 
xiv:  56,  57 
“Tight”  Money 
see  Money:  “Tight” 

Timber 

Domestic  Consumption  and 
Exports,  ii:  43 
Timber  Industry 

Place  in  U.  S.,  iii:  16 
Timber  Supplies,  ii:  27-29,  42, 
43;  iii:  20,  21 
“Time-Rates,”  x:  34 
Time  Utility,  vii:  9,  10 
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Tin 

Scarcity  in  U.  S.,  iii:  20 
Tolls,  iv:  26,  27,  28 
Tooke  and  Newmarch,  xv:  28, 
33-36 
Trade 

see  also  Foreign  Trade,  Mar¬ 
keting  Functions,  Price 
System — Functions 
Consequences  of  Revival, 
xviii:  69 

Definition  of,  xiv:  10,  11. 
Principles  Affecting,  xiv:  11 
Relation  to:  —  Credit,  xiii: 
17;  Paper  Money,  xii:  35, 
36;  Short-term  Financing, 
ix:  14;  Society,  xvi:  18, 
19 

Trade:  Free,  iii:  25 
Trade  Agreements,  xxi:  62-64, 
75 

Trade  Unions 

see  Labor  Unions,  Kinds  of 
Trading  Functions 

Assumption  of  Risk,  vi:  34- 
44 

General,  vi:  58-60 
Making  the  Price,  vi:  44-60 
Trading  on  Margin 

see  Marginal  Trading 
Traffic  Associations,  iv:  41,  42 
Traffic  Pool 
see  Pools 
Transportation 

see  also  Railroads 
Control  by  Corporations, 
viii:  28 

Development,  iii:  12-14;  iv: 
26-35 

Importance,  iv:  7-11,  14,  25 
Kinds,  iv:  8 

Relation  to: — Cost,  iv:  11- 
13;  Land  Values,  xix:  30; 
Law  of  Constant  Cost,  xi: 
28;  Law  of  Diminishing 
Cost,  xi:  27 

Transportation  Act  of  1920 
see  Railroad  Legislation  — 
T  ransportation  Act  of 
1920 

Transportation  Costs 
Increase,  xx:  60,  61 
Transportation’  Facilities 

In  United  States,  iii:  24,  25 
Transportation  Product 
Increase  in  Value,  xx:  59 
Transportation  Rates 

Fall  in  — Period  1873-1896, 
xv :  49 


Transvaal 

Gold  Production,  xv:  40 
Trust 

see  also  Combinations,  Mo¬ 
nopoly 

“Trust,”  The,  viii:  41 
Trust  Legislation 

Anti-Trust  Act,  iv:  42 
Sherman  Act,  viii:  43,  44 
Turnpikes,  iv:  26,  27 
Twelve  Hour  Day 
see  Labor  Hours 

Undervaluation 

see  Taxes:  Property 
Underwriting 

of  Security  Issues,  ix:  32-34 
“Unearned  Increment” 
see  Rent  Taxation 
“Unemployables,”  xxi:  15 
Unemployment 

see  also  Employment 
Extent  of,  xvi:  22,  23;  xxi: 
17,  18 

General  Discussion,  xxi:  15- 
30 

Means  of  Prevention,  xvi: 
70-73;  xxi:  26 

President’s  Conference  on, 
xxi:  28,  29 

Unemployment:  Seasonal,  xxi: 
23-26 

Uniformity 

Principle  of,  xxi:  52,  53 
“Uninsurable  Risks,”  xvii:  23, 
24 

Unions 

see  Labor  Unions 
Union  Label 

see  Labor  Unions,  Tactics  of 
United  Drug  Company,  vi:  32 
United  Mine  Workers  of 

America,  xxi:  42,  43,  45, 
63 

United  States 

Industrial  Leadership,  iii: 
15,  16 

United  States  Employment 

Service 

see  Employment  Bureaus 
United  States  Steel  Corpora¬ 
tion,  viii:  30,  43;  xiv:  63; 
xvii:  32 

“Up-Lift”  Unionism 

see  Labor  Unionism,  Aims  of 
Uruguay 

Monetary  Unit,  xii:  29 
Usury,  xviii:  23 
Utility 

see  also  Public  Utilities 
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Utility 

Form,  Place,  Time,  vii:  9,  10 
Possession,  vii:  11 

Value 

see  also  Land  Values,  Pro - 
duction — Total  Value  in 
U.  S.,  Security  Values, 
Railroad  Valuation,  Stand¬ 
ard  of  Value,  Underval¬ 
uation 

Relation  to  Money  and 
Monetary  Standard,  xii: 
12,  13,  18,  19 
Value:  Fair 

Economic  Bases  of,  xi:  49, 
50 

“Value  Added  by  Manufac¬ 
ture" 

As  a  Basis  for  Computing 
Profits,  xvii:  34,  35 
“Value  Product*’ 

see  Agricultural  Product, 
Mining  Product,  Manu¬ 
facturing  Product,  Trans¬ 
portation  Product 
Variable  Costs 

see  Costs:  Variable 
Vertical  Combination 

see  Combination:  Vertical 
Virginia 

Taxes,  xxii:  77 

Wage-Earner 

Insecurity  of,  xxi:  15-17 
Wage-Earners 

see  also  Employee,  Labor 
Average  Number  Employed 
in  U.  S.  Factories  in  1860 
— in  1914,  iii:  34 
Benefits  from  Savings  Banks, 
ix:  38,  39 

Decline  in  Number,  1920- 
1921,  xvi:  22,  23 
Evidences  of  Gains,  xxiii: 
24-29 

Future  Outlook  for,  xx:  69, 
70;  xxiii:  39-43 
Incentives  to  Capital  Accu¬ 
mulation,  xxiii:  73,  74 
Increase  in  U.  S.  From 
1880-1915,  iii:  33 
Number  Employed  by  Cor¬ 
porations  in  1904,  —  in 
1914,  viii:  28 

Number  Employed  by  Indi¬ 
vidual  Proprietorships  in 
1904,  viii:  27;  in  1914, 
viii:  28 


Wage- Earners 

Opinions  about  Benefits 
from  Industrial  Progress, 
xx :  62-65 

Percentage  Employed  in  En¬ 
terprises  Capitalized  over 
$1,000,000— in  1914 — Per¬ 
centage  Employed  in  En¬ 
terprises  Capitalized  over 
$100,000— in  1914,  iii:  34 
Wage  Losses 

By  Unemployment,  1914- 
1915,  xxi:  18 

From  Strikes,  1880-1900, 
xxi:  71 
Wages,  xx 

see  also  Compensation  Rates, 
Income  —  Four  Kinds, 
Railroad  Labor  Problem 
1860-1897,  xx:  48,  49 
1873-1896,  xx :  49-53 
After  Civil  War  and  Now, 
xv:  74,  75 

Before  1860,  xx:  47,  48 
Since  1900,  xx:  53-61 
Distinction  between  Money 
Wages  and  Real  Wages, 
xx:  8,  9,  23,  24 
Effects  of  Advances,  xx:  31- 
33 

How  Determined,  x:  34,  35, 
39;  xx :  9,  45-47 
In  America,  Australia,  Aus¬ 
tria,  India — Reasons  for 
Differences,  xx:  15,  16 
Interdependence  of  Rates  in 
Various  Industries,  xx: 
20,  21 

Percentage  of  Corporation 
Profits— 1913,  16,  17,  18, 
19;  xvii:  #35 

Percentage  *  of  Industrial 
Income,  xxiii:  47 
Percentage  of  Product  Go¬ 
ing  to  1909-1918  (An¬ 
nual),  xvii:  37 
Relation  to : — Capital  Ac¬ 
cumulation,  xxii:  65,  66; 
Capital  Demand,  xviii: 
47-51;  Competition,  xx: 
19-21;  Efficiency,  xx:  32- 
34;  Labor  Costs,  xiv:  22; 
Labor  Unions,  xxi:  29,  30, 
64-68;  Living  Costs,  xx: 
23-45  (Summary)  44,  45; 
Machinery,  iii:  51;  Prices, 
x:  8;  xx:  9-23,  25,  26,  30; 
Profits,  xxi:  65-67;  Un¬ 
employment,  xxi:  21 
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ECONOMICS  FOR  EXECUTIVES 


Wage  Trends,  xx:  45-62 
Waiting 

see  also  Capital,  Capitalist 
Demand  for,  xviii:  20-22 
Distribution  of,  ix:  59,  60 
Relation  to.:  —  Banks,  xiii: 
25,  36;  Financing,  ix:  9; 
Interest,  xviii:  16-31; 
Risk,  ix:  15 

Wallace,  Alfred  Russell,  xvi: 
18 

Wallace,  Henry  A.,  xi:  17 
War 

see  also  Railroads’  War 
Board 

Effect  on : — Gold  Distribu¬ 
tion,  xv :  69;  Prices, 

xii:  47,  48,  50-52;  xv:  25, 
73,  75;  Production,  xx: 
68,  69;  Profits,  xvii:  26, 
27,  33,  34,  50,  58;  Tax¬ 
ation,  xxii:  15,  16;  Wages, 
xx:  53 

Wastes  of,  xxiii:  12-14 
War  Demands,  xi:  31,  32;  xv: 
25 

War  Financing,  xvi:  60-63 
War:  Civil 

see  also  Price  Level — After 
Civil  War  and  Now, 
Wages — After  Civil  War 
and  Now,  War  Financing 
Effect  on  Prices,  xv:  39 
War:  Franco-Prussian 
Effect  on  Prices,  xv:  39 
“Wash  Sales,”  ix:  55 
Waste 

see  Industrial  Waste,  Ex¬ 
penditures:  Wasteful 
“Water-Frame,”  iii:  12 
Water-power 

Facilities  in  U.  S.,  iii:  17,  18 
Watered  Stock 

see  Stock  Watering  —  in 
Railroad  Industry 
Watt,  James,  iii:  11 
Wealth 

see  also  Capital  Accumula¬ 
tion 

Discussion  of  Redistribu¬ 
tion,  xx:  65-67 


“Weight,”  xv:  16 
Welfare  Work 
see  Employers — Tactics  of 
Westerfield,  Ray  B.,  vi:  28 
“What  the  Traffic  Will  Bear” 
Explanation  of  Principle, 
iv:  19,  20 
Wheat 

see  also  Natural  Products, 
Supply  of 

Fluctuations  in  Price,  xi: 
37-40 

Labor  Cost,  xv:  48 
Production  Costs,  xix:  24, 
25 

Why  Exported  by  United 
States  and  Canada,  xiv: 
21 

Yield  per  Acre  in  France — 
in  U.  S.,  x:  25 
Wheat  Crop 

Average  in  United  States, 
vi:  14;  1914,  1915,  1916, 
vi:  15 

White,  Horace,  xvi:  25 
Wilson,  William  B.,  vii:  40,  41 
Wirth,  Dr.  Max,  xvi:  20,  21 
Wisconsin 
Taxes,  xxii:  77 
Wool 

Imports  and  Exports,  xiv: 
26,  27 
Workmen 

see  Labor,  Wage-Earners 
Workmen’s  Compensation,  xxi: 
32,  33 

Workmen’s  Representation, 
viii:  11,  12,  38 
World 

As  an  Economic  Unit,  xiv: 
7,  8 

Production  of  Gold  and  Sil¬ 
ver  by  10-year  Periods — 
1801-1920,  xv:  26 
World  War 

see  War  Financing 

Yen,  xii:  29 
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